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Director’s Report 

To,  

The Members of  

AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED 

 

Your Directors have pleasure in presenting the Director’s Report of your 

Company together with the Audited Statement of Accounts and the Auditors’ 

Report of your company for the financial year ended, 31st March, 2019.  

FINANCIAL HIGHLIGHTS 

Particulars Current year Previous Year 

 

           (in Rupees)      (in Rupees) 

   

Sales 6,19,24,417.00 5,13,71,397.00 

Other Income 14,25,185.00 9,07,972.00 

Total Income 6,33,49,602.00 5,22,79,369.00 

Depreciation 21,95,488.00 23,48,520.00 

Tax                                     

Current Tax 2,33,110.00 2,17,310.00 

Deferred Tax   

Profit/(Loss) after Tax 3,92,273.00 71,85,924.00 

Earnings per share (Rs.) :  

 Basic 

13.08 239.63 
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STATE OF COMPANY’S AFFAIRS 

During the year under review, the total Income of the Company was 

Rs.6,33,49,602.00 against Rs. 5,22,79,369.00 in the previous year. The 

Company has earned a Profit after tax of Rs.3,92,273 compared to Rs. 

71,85,924.00  in the previous year. Your Directors are continuously looking for 

avenues for future growth of the Company. 

 

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE 

COMPANIES ACT, 2013 

For the financial year ended 31st March, 2019, the Company is proposed to carry 

an amount of Rs. 3,92,273.00 to General Reserve Account.   

 

DIVIDEND 

Your Directors do not recommend any dividend for the year ended 31st March, 

2019.   

 

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND 

END OF FINANCIAL YEAR 

There have been no material changes and commitments, if any, affecting the 

financial position of the Company which have occurred between the end of the 

financial year of the Company to which the financial statements relate and the 

date of the report.   

 

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES  

As on March 31, 2019, the Company namely MAC CHARLES (INDIA) LIMITED is 

the holding company of Airport Golf View Hotel and Suites Private Limited. In 
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terms of proviso of sub section (3) of Section 129 of the Companies Act, 2013, a 

report on the performance and financial position of the holding company is set 

out in the prescribed Form AOC-1.   

 

CHANGE IN THE NATURE OF BUSINESS  

There is no change in the nature of the business of the company.   

 

MEETINGS OF THE BOARD OF DIRECTORS 

The following Meetings of the Board of Directors were held during the Financial 

Year 2018-19: 

SN Date of Meeting Board Strength No. of Directors 

Present 

1 02/05/2018 5 3 

2 18/07/2018 5 3 

3 22/10/2018 5 3 

4 20/01/2019 5 2 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of 

the Company confirms that-  

(a) In the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the company 
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at the end of the financial year and of the profit and loss of the company for that 

period; 

(c) The directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the company and for preventing and detecting fraud 

and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

  

(e) The directors, in the case of a listed company, had laid down internal financial 

controls to be followed by the company and that such internal financial controls 

are adequate and were operating effectively. 

(f) The directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

 

STATUTORY AUDITOR AND AUDITORS’ REPORT 

 

Statutory Auditor M/s. K.J THOMAS & ASSOCIATES, Statutory Auditor of the 

Company, hold office till the conclusion of the ensuing Annual General Meeting 

and is eligible for re-appointment. They have confirmed their eligibility to the 

effect that their re-appointment, if made, would be within the prescribed limits 

under the Act and that they are not disqualified for re-appointment. 

 

There are no qualifications or adverse remarks in the Auditors’ Report which 

require any clarification/ explanation. The Notes on financial statements are 

self-explanatory and needs no further explanation. 
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Further the Auditors’ Report for the financial year ended, 31st March 2019 is 

annexed herewith for your kind perusal and information. 

 

VIGIL MECHANISM / WHISTLE BLOWER POLICY  

The Company has established a Vigil Mechanism / Whistle Blower Policy to deal 

with instances of fraud and mismanagement, if any. The Policy has a systematic 

mechanism for directors and employees to report concerns about unethical 

behavior, actual or suspected fraud or violation of the Company’s Code of 

Conduct or policy.   

 

REMUNERATION POLICY 

 The remuneration paid to Executive Directors is recommended by the Board in 

Board meeting, subject to the subsequent approval of the shareholders at the 

General Meeting and such other authorities, as may be required. The 

remuneration is decided after considering various factors such as qualification, 

experience, performance, responsibilities shouldered, industry standards as well 

as financial position of the Company. 

The Non-Executive Directors are paid remuneration by way of Sitting Fees and 

Commission. The Non-Executive Directors are paid sitting fees for each meeting 

of the Board and Committee of Directors attended by them.  

 

LOANS, GUARANTEES AND INVESTMENTS 

The Company has taken Inter-corporate deposits from related parties of 

Rs.61,52,824.00. 
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RELATED PARTY TRANSACTIONS  

All contracts / arrangements / transactions entered by the Company during the 

financial year with related parties were in the ordinary course of business and 

on an arm’s length basis. During the year.  

Further all the necessary details of transaction entered with the related parties 

as defined under Section 188 of the Companies Act, as defined under Section 2 

(76) of the said Act are attached herewith for your kind perusal and information. 

Sl 

No. 

NAME OF THE 

RELATED 

PARTY 

RELATIONSHIP Balance Payable as on 31st 

March, 2019 

1 Mac Charles 

(India) Limited 

Holding Company under the 

same management 

     61,52,824.00 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION  

The particulars as required under the provisions of Section 134(3) (m) of the 

Companies Act, 2013 in respect of conservation of energy and technology 

absorption have not been furnished considering the nature of activities 

undertaken by the company during the year under review.  

 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

 There were no foreign exchange earnings and outgo during the year under 

review.  

 

RISK MANAGEMENT 

Risks are events, situations or circumstances which may lead to negative 

consequences on the Company's businesses. Risk management is a structured 
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approach to manage uncertainty. A formal enterprise wide approach to Risk 

Management is being adopted by the Company and key risks will now be 

managed within a unitary framework. As a formal roll-out, all business divisions 

and corporate functions will embrace Risk Management Policy and Guidelines, 

and make use of these in their decision making. Key business risks and their 

mitigation are considered in the annual/strategic business plans and in periodic 

management reviews. The risk management process in our multi-business, 

multi-site operations, over the period of time will become embedded into the 

Company’s business systems and processes, such that our responses to risks 

remain current and dynamic.  

 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY 
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES : 

  
The provisions Corporate Social Responsibility is not applicable to the company. 

 

INTERNAL FINANCIAL CONTROLS 

The Company has in place adequate internal financial controls with reference to 

financial statements. During the year, such controls were tested and no 

reportable material weaknesses in the design or operation were observed.  

 

CHANGES IN SHARES CAPITAL:  
The Company has not issued any Equity Shares during the year under review. 

 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 

The company has in place a policy for prevention of sexual harassment in 
accordance with the requirements of the Sexual Harassment of women at 
workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal 
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Complaints Committee has been set up to redress complaints received 

regarding sexual harassment. All employees (permanent, contractual, 
temporary, trainees) are covered under this policy. The Company did not 
receive any complain during the year 2018-19. 

  
SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:   
During the year no significant and material orders passed by the regulators or 

courts or tribunals impacting the going concern status and company’s 
operations in future. 

 
TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION 
FUND : 
 

Your Company did not have any funds lying unpaid or unclaimed for a period 
of seven years. Therefore, there were no funds which were required to be 
transferred to Investor Education and Protection Fund (IEPF). 

  
GENERAL 

Your Directors state that no disclosure or reporting is required in respect of the 

following items as there were no transactions on these items during the year 

under review:  

1 Details relating to deposits covered under Chapter V of the Act. 

2 Issue of equity shares with differential rights as to dividend, voting or otherwise. 

3 Issue of shares (including sweat equity shares) to employees of the Company under 

any scheme save and except ESOS referred to in this Report. 

4 Neither the Managing Director nor the Whole-time Directors of the Company 

receive any remuneration or commission from any of its subsidiaries. 

5 No significant or material orders were passed by the Regulators or Courts or 

Tribunals which impact the going concern status and Company’s operations in 

future. 
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Your directors further state that during the year under review, there were no 

cases filed pursuant to the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013.  

 

ACKNOWLEDGEMENT: 
 

Your Directors wish to express their grateful appreciation to the continued co-

operation received from the Banks, Government Authorities, Customers, 

Vendors and Shareholders during the year under review. Your Directors also 

wish to place on record their deep sense of appreciation for the committed service 

of the Executives, staff and Workers of the Company.  

 

 

 

 

 

 

 

Place: Kochi 

Date: 06/05/2019 
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