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To

Board of Directors of Mac Charles (India) Limited

L

We have reviewed the accompanying statement of unaudited standalone financial results of Mac
Charles (India) Limited (“the Company”) for the quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies hasnot disclosed the information required
tobe disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which
itis to be disclosed, or that it contains any material misstatement.
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MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PL.C003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I: Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2019

(Rs in million except per share data)
S1. No. Particulars Quarter ended Six-months ended Year ended
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 85.51 52.94 69.21 13845 119.75 246.56
b) Other income 11.32 10.14 22.79 21.45 49.11 82.78
Total income (a+h) 96.83 63.08 91.99 159.90 168.86 329.34
2 Expenses
a) Cost of material consumed . % - 4 = -
b) Maintenance and upkeep services 3.64 5.46 323 9.10 6.50 14.56
¢) Employee benefit expense 345 3.45 339 6.90 6.79 13.58
d) Finance costs 28.08 28.21 24.96 56.29 53.56 107.00
¢) Depreciation and amortization expense 8.83 9.06 9.15 17.89 18.29 35.92
f) Other expenses 19.49 14.66 4.91 34.15 13.90 52.24
Total expenses (a+bt+ctd+e+) 63.49 60.84 45.64 124.33 59.04 223.30
3 Profit before exceptional items and tax (1-2) 33.34 2.24 46.35 35.57 69.82 106.04
4 Exceptional Items - - - - - 300.00
5 Profit before tax (3+4) 33.34 2.24 46.35 35.57 69.82 406.04
6 Tax expense 0.15 (2.92) 2.37 @77 245 106.65
7 Profit from continuing operations after tax (5-6) 33.19 5.16 43.98 38.34 67.37 299.39
8 Profit from discontinued overation (7.31) 21,52 41.46 14.21 82.72 205.94
9 Tax exvense of discontinued operation 0.37 7.34 14.67 7.1 27.56 65.01
10 Profit from discontinued operation after tax ( 8-9) (7.68) 14.18 26.79 6.50 55.16 140.93
11 Profit for the period ( 7+ 10) 25.52 19.34 70.77 44,34 122.53 440.32
Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax :
Remeasurements of defined benefit liability/(assef) 0.35 035 (0.40) 0.70 (0.80) (0.45)
Equity instruments through Other Comprehensive Income - net changes in 0.56 0.09 - 0.65 - -
fair value
Income tax relating to items that will not be reclassified to profit or loss (0.21) (0.13) - (0.34) - -
12 Other comprehensive income for the period, net of tax 0.70 0.31 (0.40) 1.01 {0.80) (0.45)
13 Total comprehensive income for the period (11+12) 26.21 19.65 70.37 45.85 121.73 439.87
14 [Paid-up equity share capital (face value of Rs.10 each) 131.01 131.01 131.04 131.01 131.04 131.01
15 Reserves excluding revaluation reserve - - - - - 3,051.83
16 Eamings per equity share (not annualised)
Continuing operations
(a) Basic (Rs) 2.53 0.39 336 293 5.14 22.85
(b) Diluted (Rs) 2.53 039 336 2.93 5.14 22.85
Discontinued Operation
(a) Basic (Rs) (0.59) 1.08 2.04 0.50 4.21 10.76
(b) Diluted (Rs) (0.59) 1.08 2.04 0.50 4.21 10.76
Continuing & Discontinued operations
(a) Basic (Rs) 1.95 1.48 5.40 3.42 9.35 33.61
(b) Diluted (Rs) 1.95 1.48 5.40 342 9.35 33.61

See accompanying notes to the financial results







