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NOTICE

NOTICE is hereby given that the 3™ Annual General Meeting of the Members of Mac Charles
Hub Projects Private Limited will be held on Friday, the 30" day of September, 2022 at 1%
Floor, Embassy Point, 150, Infantry Road, Bangalore — 560 001 at 01:00 P.M. to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the financial statements of the Company which includes the
Audited Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the
financial year ended as on that date together with reports of the Board of Directors and the
Statutory Auditors thereon.

2. To appoint Auditors and to fix their remuneration and in this regard to consider and, if
thought fit, to pass; with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended
from time to time, the Company hereby appoints M/s. Walker Chandiok and Co LLP,
Chartered Accountant (FRN: 001076N/N500013), Chartered Accountants,
Bangalore as Statutory Auditors of the Company in the ensuing Annual General Meeting
(AGM) till the conclusion of Eighth AGM of the company at such remuneration as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

For Mac Charles Hub projects Private Limited

-

Ld
Date: 24" May, 2022 D.Vijayakumar
Place: Bangalore Director
DIN: 00036772
MAC CHARLES HUB PROJECTS PVT. LTD.: CIN: U70109MH2019PTC322697

(Formerly Known as: Embassy Industrial Parks Bhiwandi Private Limited)

Registered Office: 1st Floor, Embassy Point, 150 Infantry Road, Bangalore - 560001 Tel. No.; 080-4903 0000| Fax: 080 -
4039 9998 | email: secretarialteam@embassyindia.com




Note:

1. A member entitled to vote is entitled to appoint a proxy to attend and vote instead of him / her and
a proxy need not be a member of the Company.

2. Proxies, in order to be valid shall be lodged, duly executed with the Company at its Registered Office
at least forty-eight hours before the commencement of the meeting.

3. Members are requested to promptly notify any change in their postal address/ E-mail address to the
Registered Office of the Company.

4. Members/Proxies should bring the attendance slip duly filled in and signed for attending the
Meeting.

5. Corporate Members intending to send their authorized representatives to attend the Annual General
Meeting (AGM) are requested to send a certified copy of the Board Resolution/Authority Letter
authorizing their representative to attend and vote on their behalf at the Meeting

6. Members are requested to notify immediately any change in their addresses and/or the Bank Mandate
details to the Company’s Registrars and Share Transfer Agents, or shares held in physical form and
to their respective Depository Participants (DP) for shares held in electronic form.

7. Necessary documents shall be available for inspection at any time during the working hours from
Monday to Friday at the Registered Office of the Company.

8. Explanatory Statement pursuant to the provisions of Section 102 of Companies Act, 2013 is annexed
hereto.

9. The route map showing direction to reach the venue of the AGM is annexed.

Annexure I to the Notice

ROUTE MAP FOR THE VENUE OF THE ANNUAL GENERAL MEETING

Venue: 1st Floor, Embassy Point, 150 Infantry Road, Bangalore — 560001
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Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]
CIN : U70109MH2019PTC322697
Name of the Company : Mac Charles Hub Projects Private Limited

Registered Office : Plot-C-20, G Block, Near MCA Bandra Kurla Complex, Bandra East,
Mumbai 400051

Name of the Member(s) :
Registered Address
E-mail Id

Folio No. / Client Id

DP ID

I/We, being the member(s) of ............. shares of the above named company, hereby appoint:

1. Name R T S B R R S R aes
Address e S R R R R R
E-mail Id T s e s B s -1 B i e L e R

Signature e FS T o e T e R S e AT s , or failing him
2. Name e T o T e T A PR

Address S S

E-mail Id S B S R A SR SR

Signature R S B S A A SR e R , or failing him
as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 3" Annual General
Meeting of the company, to be held on Friday, 30" September, 2022 at 01:00 P.M. at 1** Floor, Embassy
Point, 150 Infantry Road, Bangalore - 560001, and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.:

1. To receive, consider and adopt the financial statements of the Company which includes the
Audited Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the financial
year ended as on that date together with reports of the Board of Directors and the Statutory
Auditors thereon.

2. Appointment of Statutory Auditors.

Signed this ......... day of coooiniiiiiiiiii e 2022

Signature of Shareholder ...............coocoiiiiiill Affix
Signature of Proxy holder ............ccooeviiiiiiiiiiinn.s Revenue
Note:

a) Revenue Stamp to be affixed on this form.

b) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.




ATTENDANCE SLIP
MAC CHARLES HUB PROJECTS PRIVATE LIMITED

Registered Office: Plot-C-20, G Block, Near MCA Bandra Kurla Complex, Bandra East, Mumbai
400051

Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting

Folio No. Client ID No.

Name of the Shareholder/Proxy

Address

No. of shares held

I hereby record my presence at the 3 Annual General Meeting of the Company held at 1% Floor,
Embassy Point, 150 Infantry Road, Bangalore - 560001, on Friday, 30" September, 2022 at 01:00 P.M.




BOARD’S REPORT

To the Members,

Your Director’s have pleasure in presenting their 3" Annual Report of the Company along with
the Audited Financial Statements of the Company for the year ended on 315 March, 2022.

1. FINANCIAL RESULTS:

The Company’.s financial performance for the year ended on 31°* March, 2022 are given

hereunder:

(Amount in Thousands)

Particulars For the year ended | For the year ended
31st March 2022 31st March 2021

Revenue from Operations - &
Add: Other Income = -
Less: Operating and other expenses 6,485 70,180
Less: Finance Cost, depreciation and amortization - &
Profit/ (loss) before tax (6,458) (70,180)
Less: Tax Expense for previous year - -
Profit/ Loss for the year (6,458) (70,180)
Other Comprehensive Income - g
Total Comprehensive Income for the year (6,458) (70,180)

2. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of developing, building, owning, constructing,
operating, maintaining, selling or otherwise leasing business parks, industrial parks, software
technology parks, warehouse, commercial and residential projects etc. There has been no
change in the business of the Company during the financial year ended 31 March, 2022.

Financial Performance:

The Company did not have any operating revenues during the year under review. The Company
had a loss of Rs. 64,58,000 during the year ended 31%* March, 2022 which is basically the
operating expenses of the Company.

3. DIVIDEND:

The Board of Directors of your Company has not declared any dividend for the current financial
year due to losses incurred by the company during the year under review.

4. TRANSFER TO RESERVES

The Board of Directors has not proposed to transfer any amount to reserves.

5. DEPOSITS:

During the year under review, your Company has not accepted any deposits under the
provisions of Section 73 of the Companies Act, 2013, read with the Companies (Acceptance
of Deposit) Rules, 2014 as amended.




6. SHARE CAPITAL:

Change in paid up capital — During the year under review, there is no change in the paid-up
share capital of the Company.

Buy Back of Securities: The Company has not bought back any of its securities during the
year under review.

Sweat Equity Shares: The Company has not issued any sweat equity shares during the year
under review.

Bonus Shares: The Company has not issued any bonus shares during the year under review.

7. POLICIES:

a) RISK MANAGEMENT POLICY:

The key business risks identified by the Company are Business, Reputation and Financial
Risks. The Company has adopted in place a policy on Risk Management for identifying,
evaluating and mitigating the key business risks. The policy specifies the risk management
approach of the Company and includes periodic review of such risks, including documentation,
mitigating controls and reporting mechanism for such risks.

b) SEXUAL HARRASMENT POLICY:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013, (“the Act™) every organization which has 10 or more
employees are required to constitute an Internal Complaints Committee for prevention of
sexual harassment at workplace and to include in their Annual Report the number of cases filed
and disposed under the Act.

During the year under review, the Company did not have any employee hence adoption of
policy on Prevention of Sexual Harassment for Woman at workplace is not applicable. Since
the policy is not applicable, setting up of Internal Complaints Committee (ICC) does not arise.

c) CORPORATE SOCIAL RESPONSIBILITY:

Your Company does not meet the criteria laid down in Section 135 of the Companies Act,
2013, and Companies Social Responsibility Rules 2014, and hence the CSR provisions do not
apply to the company. In terms of section 135 and Schedule VII of the Companies Act, 2013
read with rules made thereunder, there was no requirement for constitution of a CSR
Committee.

d) WHISTLE BLOWER POLICY

Your Company does not meet the criteria laid down in Section 177 of the Companies Act,
2013, and hence has not adopted the whistle blower policy.

8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS
AND COMPANY’S OPERATIONS IN FUTURE:

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.




9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/S 186:

The Company has not given any loan or guarantee or investments under Section 186 of the
Companies Act, 2013.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The information under Section 134(3) (m) of the Act read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 for the year ended March 31, 2020 is as mentioned below:

A. Conservation of Energy:

(i) Energy Conservation Measures taken:

Since the company is not carrying on manufacturing or technology-oriented activity,
reporting regarding conservation of energy etc. does not arise. However, the company
has taken steps to conserve energy by resorting to energy saving lighting and air
conditioning wherever possible.

(ii) Steps taken by the Company for utilizing alternate sources of energy:

The Company has not made any specific investment in equipment for utilizing alternate
sources of energy.

(iii) Capital investment on energy conservation equipment’s:
As the impact of measures taken for conservation and optimum utilization of energy are

not quantitative, its impact on cost cannot be ascertained.

B. Technology Absorption:

(i) Efforts, in brief, made towards technology absorption:

The Company has always focused on upgraded technology in order to deliver quality
services to its customers.

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc:

During the year under review, there was no such benefit derived out of the said activity.

(iii) Import of technology related equipment:
During the year under review, the Company has not imported any technology related

equipment.
(iv) Research and Development facility:

During the year the Company did not operate any specific department for Research and
Development during the year under review.

C. Foreign Exchange Earnings and outgo:

The foreign exchange earnings and outgo for the year was of Rs. NIL (previous year Rs.
NIL).




11. DIRECTORS & KEY MANAGERIAL PERSONELS (KMPs):

During the year under review there is change in the composition of the Board of Directors of the
Company. Mr. Aditya Virwani resigned as Director from the Board of the Company on 30" December,
2021..

12. BOARD MEETINGS:

First Quarter Second Quarter Third Quarter Fourth Quarter | Total Board
(April to June) (July to Sept) (Oct to Dec) (Jan to March) Meetings
30/06/2021 10/08/2021 01/12/2021 06/01/2022 7
30/12/2021 18/02/2022
21/03/2022

13. RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 31st March,
2022 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Thus, disclosure in
Form AOC-2 is not required. However as a good governance, all Related Party Disclosures
given in Note 21 as per Accounting Standard -18 to the Balance Sheet as on 31% March, 2022
is reproduced in Form AOC-2 as Annexure L.

14. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate on
the date of this report.

15. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31.OF 2016):

No application has been made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year to which this financials relates.

16. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE
COMPANIES:

M/s. Mac Charles (India) Limited is the holding company of the Company. The Company has
no subsidiaries, Joint Ventures and Associates.

17. PARTICULARS OF EMPLOYEE:

The Company does not have any employee therefore receipt of remuneration exceeding the
limit as stated in rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 does not arise.

18. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. There is an appropriate mechanism to monitor and evaluate the
efficacy and adequacy of internal control system, its compliance with operating systems,
accounting procedures and policies of the Company.




19. DIRECTORS' RESPONSIBILITY STATEMENT:

As per Section 134 of the Companies Act, 2013 the Directors confirm:
(1) that in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

(ii) that the directors have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit and loss of the Company for that period;

(iii) that the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(iv) that the directors have prepared the annual accounts on a going concern basis;

(v) that the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

20. COMPLIANCE WITH SECRETARIAL STANDARDS:

The company has complied with the Secretarial Standards as formulated by the Secretarial
Standards Board (SSB) of the Institute of Company Secretaries of India (ICSI) and issued by
the Council of the ICSI.

21. DETAILS OF FRAUD REPORTED BY AUDITOR:

As per auditors’ report, no fraud u/s 143(12) has been reported by the auditor.
22. AUDITORS: -

Statutory Auditor:

M/s. S P Rajesh & Co., Chartered Accountants, were the Statutory Auditors of the Company
till the Financial Year 2021-22. M/s. Walker Chandiok and Co LLP will be appointed as the
Statutory Auditors of the Company for a period of 5 years from the conclusion of the 3™ Annual
General Meeting of the Company to hold office until the conclusion of the 8" Annual General
Meeting.

Cost Audit and cost record:

The provision of Cost audit as per section 148 is not applicable to the Company, hence
maintenance of cost record is not required.

Internal Auditor:

The provisions of Section 138 of the Companies Act, 2013 with respect to appointment of
internal auditor is not applicable to the Company.

Secretarial Auditor:

The provisions of Section 204 of the Companies Act, 2013 with respect to appointment of
Secretarial Auditor is not applicable to the Company.




23. COMMENTS ON THE QUALIFICATION, RESERVATION OR ADVERSE
REMARK OR DISCLAIMER MADE BY THE AUDITORS:

There are no qualifications, reservations, adverse remark or disclaimer made by the auditors.

24. ANNUAL RETURN

The Company doesn’t have a website.

25. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

Not Applicable.

26. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants
and various Government Authorities for their continued support extended to company’s
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors
Mac Charles Hub Projects Private Limited

<

L L

Shaina Ganapathy D Vijayakumar
Date: 24" May, 2022 Director Director
Place: Bangalore DIN: 01777973 DIN: 00036772




Annexure I to Directors’ Report

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions at Arm’s length basis.

(Amount in Thousands)
Sl. | Name(s) of the Names of Duration of the Salient terms of | Date(s) of Advances
No | related party and contract/arran | contracts/arrange | the contracts or | approval by | if any
nature of gements/transa | ment/transaction | arrangements or | the Board

relationship ctions S transactions
including the
value, if any

1. | Mac Charles (India) | Loan Received | One-Time 7,21,010 30.06.2021 NIL
Limited

Holding Company

2. | Mac Charles (India) | Interest One-time 5,741 30.06.2021 NIL
Limited Expense
Holding Company

For and on behalf of the Board of Directors
Mac Charles Hub Projects Private Limited

7

Ld

Shaina Gangpathy D Vijayakumar
Date: 24" May, 2022 Director Director
Place: Bangalore DIN: 01777973 DIN: 00036772




- Head Office: 2574, 13 Cross, 27 Main,
SP Ra] ESh & CO HESR Layout, Bengalurn - 560102

Chartered Accountants Tel: Dea - 4114 B62d

INDEPENDENT AUDITOR’S REPORT

To the Members of Mac Charles Hub Projects Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Mac Charles Hub Projects Private Limited (“the
Company”), which comprise the balance sheet as at 315t March 2022, the statement of profit
and loss, the statement of changes in equity, the statements of cash flows and (for the year
then ended, and notes to the financial statements, including a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and accordin g to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March
2022 and its loss, changes in equity and its cashflows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doin g so, consider whether the other information is materially

Branch Office: 28, Katha Nadar Street, Sivakasi - 626123, Tel: +91 - 96861 96262




Head Office: 2574, 13 Cross, 27 Main,

S P Raj ESh & Co HSR Layout, Bengalurn - 560132
Chartered Accountants Tel: 080 - 4114 0642

inconsistent with the financial statements or our knowledge obtained in the audit or othrerwise
appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that givea
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Fi nancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SA’s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Branch Office: 28, Katha Nadar Street, Sivakasi - 626123, Tel: +91 - 96861 96262




" Head Office: 2574, 13 Cross, 27 Main
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Tel: 080 -
Chartered Accountants el 060 - 4114 0644

As part of an audit in accordance with SAs, we exercise professional judgment and main tain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial state ments,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resultin g from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease fo continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the auditand significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

F
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Chartered Accountants

Head Office: 2574, 13 Cross, 27 Main,

Raj esh & Co HESR Layout, Bengaluru - 560182
Tel: 080 ~ 4114 0644

Report on Other Legal and Regulatory Requirements

1

b)

d)

8)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of Subsection (11) of Section 143 of the
Companies Act, 2013, we give in the Annexure, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of changes in equity
and the statement of cash flows dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 315t March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

The Company has been exempted from the requirement of its auditor reporting on
whether the company has adequate internal financial controls in place and the
operating effectiveness of such controls (clause (i) of section 143 (3)).

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its
financial position.

ii. = The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

Branch

Office: 28, Katha Nadar Street, Sivakasi — 626123, Tel: +91 - 96861 96262




Head Office: 2574, 13 Cross, 27 Main,

SP Raj esh & Co HSR Layout, Bengalurn - 560102
Chartered Accountants Tel: 080 - 4114 0644

iii. There were no amounts which were required to be transferred to the Irxvestor
Education and Protection Fund by the Company,

iv.  a) The Management has represented to us that, to the best of its knowledge and
belief, , no funds ( which are material either individually or in aggregate) have
‘been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any” other
person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary

shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ul&imate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

(b) The Management has represented to us that, to the best of it's knowledge and
belief, no funds ( which are material either individually or in aggregate) have been
received by the company from any persons or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in wriﬁng or
otherwise, that the company shall, whether, directly or indirectly, lend or investin
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the cirumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause(i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v.  The company did not declare or pay any dividend durin g the financial year 2021-2022,

for S P Rajesh & Co
Chartered Accountants
Firm Registration Numbeér: 0189695

Date: 24 May 2022
Place: Bengaluru
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Annexure referred to in paragraph 1 under ‘Report on Other Legal and Re gulatory
Requirements’ section of our report to the members of Mac Charles Hub Projects Private
Limited of even date.

We report that

i.

ii.

iii.

iv.

vi.

(a) According to the information and explanation given to us, the Company does not
own any Property, Plant and Equipment or Intangible assets during the financia] year
2021-22. Accordingly, the provisions of clause 3 (i) (a), (b). (c) and (d) of the order are
not applicable to the company.

(b) According to the information and explanation given to us, no proceedings have
been initiated during the year or are pending against the Company as at March 31,
2022 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under the clause
3 (ii) (a) of the order is not applicable to the Company.

(b) The Company has not been sanctioned any working capital limits in excess of Rs.
5 Crores, in 'ag_g_fegate at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3 (ii) (b) of the order is not applicable to the Company.

According to the information and explanations given to us, the Company has not
made any investments in or granted any loans, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 (“the Act”). Hence reporting under the
clause 3(iii) (), (b), (), (d), (e) and (f) of the Order are not applicable to the Company.

According to the information and explanations given to us, there are no loans,
investments, guarantees and security given in respect of which provisions of section
185 and 186 of the Act are applicable and hence reporting under the clause 3(iv) of the
Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be
deposits. Hence reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records under
Section 148 of the Act for any of the products manufactured / services rendered by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

Branch Office: 28, Katha Nadar Street, Sivakasi - 626123, Tel: +91 - 96861 96262




. Head Office: 2578, 13 Cross,- 27 Main,
SP Ra] ESh & Co ISR Layout, Bengaluru - Semig2

Chartered Accountants Tel: 080 - 4114 0644

vii.  (a) According to the information and explanations given to us and on the basis of our

According to the information and explanations given to us, no undisputed amounts
payable in respect Goods and Service Tax, Income-tax and any other material statutory
dues were in arrears, as at 31 March 2022, for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income Tax, Goods and service tax and any other material statutory dues which have
not been deposited by the Company on account of disputes.

viii.  According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered _or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961)

ix,
(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or other lender;

(d) According to the information and explanations given to us, the Company has not
raised any short-term funds during the year. Hence reporting under the clause 3(ix)(d)
of the Order is not applicable to the Company.

(e) The Company does not have any subsidiaries, Joint ventures or Associate entities
during the year. Hence, reporting under the clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) The Company does not have any subsidiaries, Joint ventures or Associate entities
during the year. Hence, reporting under the clause 3(ix)(f) of the Order is not
applicable to the Company.
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Xi.

Xii.

xiii.

xiv.

XV.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made prefferential
allotment or private placement of shares or fully, partly or optionally convertible
debentures during the year and hence reporting under the clause 3(x)(b) of the Order
is not applicable to the Company.

(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) No report under Sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the central government during the year and upto the date
of this report.

(¢) According to the information and explanations given to us and based on our

examination of the records of the Company, there are no whisﬂe-blower--complahts-

received during the year by the Company.

The Company is not a Nidhj Company and hence, reporting under clause (xii) of the

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Section 188 of the Act, where applicable, and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards, The provisions of Section 177 are not applicable to
the Company,

Internal audit system is not applicable to the Company since it does not the meet the
criteria mentioned under section 138 of the Companies Act, 2013 and hence, the

According to the information and explanations given to us and based on our
eXxamination of the records of the Company, the Company has not entered into non-
cash transactions with directors Of persons connected with him and hence Provisions
of Section 192 of the Companies Act, 2013 are not applicable to the Company.
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xvi.  (a) According to the information and explanations given to us, the Company is not
required to be registered under Section 45 IA of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(a) and (b) of the order is not applicable

(b) The Company is not Core investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and hence, the reporting under clause 3(xvi)(c) and
(d) of the Order is not applicable.

xvii.  The Company has incurred cash loss of Rs. 718 thousand in the financial year 2021-
2022 and Rs. 70 thousand in the financial year 2020-2021 respectively.

xviii.  There is no resignation of the statutory auditors of the Company during the year.,

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, Holding company, knowledge of the board of directors and
management plans and based on our examination of the evidence supporting the
assumptions-including the support letter received from the Mac Charles- (India) -
Limited,, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that the
company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx.  The provision of Section 135 is not applicable to the Company. Hence, reporting under
the clause 3(xx) (a) & (b) of the Order is not applicable to the company

FRN
&\ 018969s |

\ D
\"% "

\ \\; o

.
od AccOb

*)

e f
)

Branch Office: 28, Katha Nadar Street, Sivakasi - 626123, Tel: +91 - 96861 96262



S P Rajesh & Co

Chartered Accountants

Head Office: 2574, 13 Cross, 27 Main,
EISR Layout, Bengaluru - 5601022
Tel: 080 - 4114 0612

xxi.  According to information and explanations given to us,
adverse remarks by the principal auditors in the Compan

report of the Holding Company.

there are no qualification or
ies (Auditor’s Report) Order

Name of the CIN Nature of | Clause numbex of

Company Company CARO  which s
qualified or adverse

Mac Charles L55101KA1979PLC003620 Holding Nil

(India) Company

Limited

for 8 P Rajesh & Co
Chartered Accountants
Firm Registration Number: 0189693

./_’.' al esh .4‘._'\
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S.P. Rajeﬂ'l 'ﬁ y1gagas | 1 :
Partner \Z. ‘.\H 8969S rod
Membership N umbef:.zzﬁﬁél ey
UDIN: 22226662AJMIAV4566° o<

Date: 24 May 2022
Place: Bengaluru
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Mac Charles Hub Projects Private Limited

(formerly knovwn as Embassy Indusivial Parks Bhovamds Provate Limited)

CIN: UTO109MH2019PTC322697

Balance Sheet as at 31 March, 2022

Amount in Rs. 000's

As at Asat

Note 31 March 2022 31 March 2021
ASSETS
Non-Current Assets
Other non-current asscls 3 3,22.445 u
Total Non-current assets 322,445 i
Current assets
Financial asscts
- Cash and cash cquivalents 4 398,621 13
- Other linancial assels 5 63 63
Other Current assets 6 - |
Total enrrent assets 3,98,084 T
Total asscts 7.21,129 77
EQUITY AND LIABILITIES
Equity
Equity share capital 7 100 100
Other equity 8 3.66.214 .- (531)
Total equity 366314 (431)
Liabilities
Non-Current Linbilitics
Financial Liabilities
- Borrowings 9 3,533,547 -
Total non-current liabilities 3,53,547 A
Current liabilities
Financial habihities
= Other fnancial liabilities 10 578 508
Other Current liabilities 11 690 u
Total current liabilitics 1,268 508
Total equity and liabilities 7,21,129 _ 77
The accompanying notes form an integral part of the T

[inancial statements
As per our report of even date attached

Jor S I Rajesh & Co.
Chartered Accountants

I Lo

S I' Rajesh
Partner
Membership No: 226662

Place: Bangalore
Date: 24 May 2022

Jor and on behall of the Board of Dircctors of
Mae Charles [Tub Projects Private Limited

-~

-

Vijayakumar Dharmalingam
Director
DIN: 00036772

Shaina Ganapathy
Director
DIN: 01777973

Place; Bangalore
Date: 24 May,2022

Place: Bangalore
Date: 24 May, 2022




Mac Charles ITub Projects Private Limited
(formerfy known as Embassy Industrial Parks Bhiwandi Private Limired)
CIN: L70109M1120191TC322697

Statement of Profit and Loss Amount in Rs. 000's
(excepl per share value data )
For the year ended  For the year ended
Particulars Note 31 March 2022 31 March 2021

Revenue
Revenue from operations - -

Total income = =

Expenses

Finance cost 12 3,741 -
Other expenses 13 718 70
Total expenses 6,458 70
(Loss) before tax (6,458) (70)
Tax expenses: 25

= Currenl tax - -

- Deferred tax - -
(Loss) for the year (6,458) (70)
Other comprehensive income: - "
Total Comprehensive (loss) for the year (6,458) {(70)

Earnings per equity share:
Equity shares of par value of Rs 10 each
- Basic and diluted (in Rs) 16 (h45.83) (7.02)

The accompanying notes form an integral part of 1-2
these [inancial statements

As per our report of even date altached

Jor 8 P Rajesh & Co. Jor and on bhehalf of the Board of Directors of
Chartered Accountants Mac Charles Hub Projects Private Limited
Firm registration number: (1 89695 =

J W ' .
5 I Rajesh Vijayakumar Dharnulingam Shaina Ganapathy
Partner 4 o Dircetor Dircctor
Membership No: 226662 1\ 0189695 DIN: 00036772 DIN: 01777973
Place: Bangalore Place: Bangalore Place: Bangalore

Date: 24 May,2022 Date: 24 May.2022 Date: 24 May,2022




Mac Charles Hub Projects Private Limited

(formerty knovwn ay Embassy Indusiriad Pearks Bhovandi Private Limired)
CIN: U70109MII2019PT (322697

Cash Flow Statement
Amonnt in Rs. 000's

For the year ended For the year ended
31 March 2022 31 March 2022
Cash flows from operating activities
Profiv(Loss) before tax for the year (6.458) (70)
Adjustments:

Interest cost 3,41 -
Operating profit/loss before working capital changes (718) (70)
Working capital movements:

(Decrease) / Increase in other liabilitics 760 52
Decrease / {Increase) in other asscls - -
Degerease / (Increase) in other assets - (33)
Cash generated from operations 43 (52)
Income taxes (paidy/ refund, net = = -
Net cash flows generated from operating setivities (A) 43 (52)
Cash flows from investing activities
Capital Advances (3.22.4435) -
Net cash flows used in investing activities (B) {3.22.445) -
Cash flow from financing activities
Issue ol shares - -
Interest expenses on borrowings {rom related party -
Borrowings [rom related party 7.21,010 -
Net eash used in financing activities (C) 7.21,010 -
Net (deerease)/ inerease in eash and cash equivalents(A1+B1C) 398,609 (52)
Cash and cash equivalents at the beginning of the year 13 65
Cash and cash cquivalents at the end of the vear 3.98,621 13
Component of cash and cash cquivalents

Balances with banks

- In current uccounts 398,621 13
Total eash and cash equivalents 398,621 13

The above cash [ow statement has been prepared under the indirect method as sct out in Ind AS 7 Statement of Cash Flows w/s 133 of
Companies Act, 2013 ('Act') read with Rule 4 of the Companies (Indizn Accounting Standards) Rules 2015 and the relevant provisions
ol the Act,

The accompanying notes form an integral part of these finuncia) 1-2

statements

As per our report of even date autached

Sor S P Rajesh & Co. Jorr andd on behalf of the Board of Directors ol

Chartered Accountants Mae Charles Hub Projects Private Limited

Firm registration pumber 01

S P Rajesh Vijayskumar Dharmalingam Shaina Ganapathy

Partner ) Director Director
Membership No: 226662 DIN: 00036772 DIN: 01777973
Place: Bangalore Place: Bangalore Place: Bangalore

Date: 24 May,2022 Date: 24 May,2022 Date: 24 May.2022




Mae Charles Hub Projeets Private Limited

fformerly known ax Embassy Industeial Pocks Shaovandi Private Lantied)

CIN: UT0109MII2019PT (322697

Statement of changes in equity

A.  Equity share capital
Balance as at 01 April 2020

Add: Issue of sharcs
Balance as at 31 March 2021

Balunce as at 01 April 2021
Opening Balance

Add: Issue of shares

Balance as at 31 March 2022

*Also refer note =7

B. Other Equity

Amonnt in Rs, f00's

100
100

100

100

Amount in Rs. 060's

Particulars Retained carnings ‘.Onl.l‘lhl.ll.iﬂll g Total
holding Company

Balunce as at O April 2020 146l (161)
Add: Profit or {loss) for the year {70y - (70
Total Comprehensive Income (331) " (531)
Balanee as at 31 March 2021 (531) = (531)
Balance as at 01 April 2021 (531) - (531)
Add: Profit or (loss) for the year (6.458) (6,458)
Add: Contribution [rom holding Company - - 3.73.204 3,73.204
Total Comprehensive Income (6,789) 3.73.204 3.66,214
Balance as at 31 Mar 2022 | (6,989) 373,204 366,214

*Also reler note - 8
The accompanying notes form an integral part of these linancial
slatements

As per our repont of even date attached.

for S P Rajesh & Co.
Chartered Accountants
FFirm registration number: 0] 8

St

5 I Rajesh
Partner Fib
Membership No: 226662

Mace: Bangalore
Date: 24 May, 2022

for and on behall of the Board of Directors off
Mace Charles Hub Projects Private Limited

L

Vijayakumar Dharmalingam
Director
DIN: 00036772

Place: Bangalore
Date: 24 May 2022

Shaina Ganapathy-
Director
DIN: 06480521

Place: Bangalore
Date: 24 May, 2022



Mac Charles Hub Projects Private Limited
{formrerly Ko as Fuhassy Indserial Pavks Bhivandt Privaie Limtled)
CIN: UT0109MITI2019PTC322697

Notes to financial statements for the year ended March 31, 2022

I Company information

Mae Charles Tlub Projects Private Limited ( formerly known as Tmbassy Industrial Packs Bhiwandi Private Limited) (“the
Company™) was meorparated on 18 March 2019 and is primorily engaped in the busi ol develog and lease of Commerc il

spaces. The repistered office of the Company is at at Ploi-C-20, G Block, Near MCA Bandea Kula Complex, Buandra East, Mumbii
—100031, Maharashtra, Indin

1 Significant accounting policies

i

Basis of preparation

The financial siatements of the Company have been prepared in accordance with the lndian Accounting Standard {Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read together with Rule 3 of the Companies (Indian Accomnting
Standards) Rules, 2005 and C (Indian A ing, Standards) A I Rules, 2016,

The financial statements were authorised for issue by the Company's board of direciors on 24 May 2022

The financial statements have been prepared on a historical cost basis, excepl for certain finaneinl assels and liabilities which are

measured at fair value, The finaneial are | Lin INR o all values are rounded 1o the nearest thousands, excepl

when otherwise stated.

Ch in accounti licies and discl (2]

The accounting policies adopted and methods of computation Tollowed are consistent with those ol the previous financial vear,
except for items disclosed below. There were several new and amendments 10 standards and interpretations which are applicable for
the first time for the year ended 31 March 2022, but either not relevant or do not have an unpact on the fnancial statements of the
Company, The Company has not carly adopied any standard, interpretation of amendment that has been issued but is not yel
ellective.

Recent amenidments fo Ind AS:
dnd AS-16 - Property, Plant el Egtypmens: The amendinent claifies that exeess of net sale proceeds of items produced over the

cust of testing, 1 any, shall not be recopnised in the profit or loss but deducied Fom the directly attributable costs considered as pant
of cost of'an item of propeny, plant, and equipment. The eflective date for adoplion of this umendment is anoual periods heginning
wn or alter April 1, 2022 The Company lias evaluared the amendment and there is no impact on ils financial statements

e AS-37 — Provisions, Cuntingent Liabilicies and Comtingent Assers - The amendiment specifies that the ‘cost of fulfilling’ a
contract comprises the "costs that relate direeily 1o the conteact’. Cosls that relate direetly 1o a contract can cither be incremental
costs of fulfilling that contract (examples would be direet labour, materials) or an allocation of other costs 1hat clate direelly 1o

Tulfilling contracts (an example would be the allocation of the depreciation eharpe for an item of property, plant and equipment used

in fulfilling the contract), The elfcetive dme for

ol this I 15 annual periods beginning on or after April 1, 2022,

althongh early adoption is periticd. The Company has evaluated the amendiment and there is no impact on it lmancial stacments,

Lise of estimates

The preparation of financial statememts in conformity with lnd AS requires the mamagement 10 make judgments, estimales and
assumptions that aflect the reported amounts of reventies, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the repurting period. Although these estimales are based on the management's best knowledge of cument events and
actions, uncertainty about these assumptions and estimates could result in the oulcomes requiring. o material adjvstment 1o the
carrying amounts of assets or habilities in luture perinds
Current versus non-current classificution
The Company presents assels and liabilities 1 the balance sheet based on current and nen-current classification.
An assel is treated as current when it is:
1) Expeeted to be realized within twelve nionths afier the reporting period, or
i) Cash or eash equivalens unless restiicted from being exclianped or used 1o seitle o liability for at least twelve months afler the
reporting period.
All other assels are classilied as non-curent,
A liability is current when it is:
1) Due to be settled within twelve months after the reporing perind, or
i) There is no unconditional tipht 1o defer the senlement of the liubility for at least twelve months afier the reporting period.
1he Company classilies all ether liabilitics as non-current

Deferred tax assets and labilities are classified a5 non- current assets and liabilities.




Mac Charles Hub Projects Private Limited
(farnserly knewis as Embassy fuchteial Parks Bliwands Privare Limited)
CIN: UT0109MI12019PTC322697

Notes to finnneial starements for the year ended March 31, 2022

Investment Propertics

Recaupmitton and initial measuenent

Investment property are properties held to eam rentals or for capital appreciation, or both, They are measured mitially at their cost of
acquisition. 'The cost comprises purchase price, borrowing cosl, i capitalization criteria are met and directly attributable cast ol
bringing the assel 1o is working condition for the intended usc.

Subsequent costs are included in the asset’s camying amount or recopnized as a separate asscl, as appropriste, only when it is
probable that fiuure economic benefits associated with the item will flow 1o the Company, All ather repmr and maintenance costs arc
recopnized m statement of profit and loss as incured.

Subsequent measuremeni fdepriviation and wefil life)

They are subsequently measured al cost less accumulated depreciation and i pai losses. Depreciation is provided on the

517 1 thod, ¢ | on the basis ol usefil life csi d by the Managenment

& '

Le-recogintion
Investinent Properties de-recupnised when they have been disposed olT or when they are permanetly withdnvan from use and no
future ic benefit is exg 1 from their disposal. The diffrence between net disposal proceeds and the canying amount of the

assets reeopnized in statement of profit and loss in the period of de-recopnition.

Impairment of ussets

Non-financial assets

The piny at cach reporting date whether there is an indication that an asset may be impaired. il any indiactions exits.
or when annual mnpaimient testing foc an assser is required, the Company cstimates (he assel’s recoverable smownt, An asset's
recoverable amount is the higher of an assel's or cash-generating units(CGU) fair value less cost's ol disposal and its value m use.
The recoverable amount(i.e. the higher of the fair value less cost lo sell and the value-in-usc) is determined on an individual asset
basts unless the sset does not generate eash fows that are larpely mdependemt of those rom other assels. Where the carrying
amount of an assct or cash generating unit's exceeds recoverable amount, the sissel is considered impaired and is written down 1o
armve al its recoverable amount. In assesing value in use, the estimated fiture eash Nows are discounted to their present value
using o pre-tax discount yate that refleets curvent markel assesments of the time valie of maney and the risks specific 1o the
assest. In determming fair value less cosis of disposal, recent marke! transactions are taken into account, i available. 11 no such
transuctions can be identificd, an approprisie valuation mode is psed.

The Company bascs its impainment caleulation on detailed budpers and firecast caleulations which are prepared separmely for
vach the company's eash penerating units 1o which the individual assets are all d. These budiets and Kk calculations are
penerally covering period of five years

For assets exeluding goodwill, an assessment is imade at each reporting date to determine whether there is any wndication that
previously recognised impairuient losses may no longer exit or may have decreased, 1 such indiention exits, the company
estimates the sssel’s or CGU's recoverable amount. A previonsly recopnised impairment loss 15 reverscil only il there s been a
change wn the assumptions used to determine (he asset’s recoverable amount siee the lasi impairment loss was recopnised. The
reversal is limited so that the carrying amonnt of the asset does not cceced its recoverable amount, nor exceed the carrying
amount that would have been detenmined, net of depriciation, had no impai luss been recopnised (or the asser in prior years.
Such reversal is recopnised in the statément of profit and loss unless the asset is caried al revalued amount, in which case the
ssinl 15 reatet] as a revaluation increase,

T

iancial assets

The Companies recognises loss all s using the expected credit loss(13CL) madel for the Gnancial assets which are not fair
valued through stalement of profit and loss, The company tests for impairment using the expected eredit loss model lor financial
assets such as loans and advances o be seltled in cash,

Loss allowances for loans with no significant fumncing comy is atan equal 1o lifiime Expected Crediy
Loss. Life time credit loss are the expected credit losses resulting from all possible defaults events over the expected life of a
linaneial instrament, The 12 moath Lxpeeted Credit loss is o portion af the lietime Ixpeeted Credit Loss which resalts from
defaulis events on a finoncial instrument that are possible within 12 months afler the reporting date,

impaiment loss allowance(or reversal) recognised during the period is recopiised as income expense in the stalement of profit
and loss, The amount is relleeted in a separate line in the statement of profit and loss as impianent gain or loss. For financials
assels measured &t anortised cost, expected credit loss is presemed as an allowance which reduces the net camying amount of
the finaneinl Asser.




Mac Charles 1Tub Projects Private Limited
(fowarerly knawn as Embassy hudestrial Parks Bimvandi Privete Limited)
CIN: UT0109MH2019PTCI22697

Notes to finuncial statements for the year ended March 31, 2022

L

Borrowing costs
Bomowing: costs are recopnised in the statenient of profit and loss i the period in which they are incurred, excepl where the cost is

incurred during the constiiction of an assel that 1nkes n substantial period to pel ready for its imended use in which ease it is

capialised Borrowing costs consist of interest and other cests that an entity incurs in conneclion with the boarrowing of fimds.

Revenue recognition

Revenue lrom contacts with costomers is recoguised when control of the goods or serviees are transferred 1o the customer o an

amount that reflects the consideration 10 which the Company expeels to be entitled in exchange for those poods or services.
Tnterest income

Interest income is recognised on a time proportion basis as and when acciued. Interest income on finaneial instruments aye
recopnised using the effective interest rate method, The efective imerest wte is the mate thn extetly discounts the estimated

fintuve cash iy g the expecied life of the ial asset 1o the pross carrying amount of the asset.

Ditviceneds

Dividends 1s recopnised when the Company's right to receive the payment is established. which is generally when sharcholders of
the lnvestee Company approve the dividend

Foreign currency
Functtonol carveney

The Company’s linancial statements ore presented in INR, which is also the Company’s fanctional currency.
Tramserciioms and holances

Transactions i forcign currencies are initially recorded ot their respective fimetional currency spol rates ol the date
transaction first qualifies for recopnition.

Monetary assels and liabilities denominated in foreign currencies are translated at the finctional currency spol rates of exchange
al the repurting date.

e

ol ¥ itenis are ised in stal 1 al' profil and loss with the

Exchange differences arising on settlement or b
exeeption of exchange differences arising on monetary items that arc designated as pait of the hedpe of the Company's nel
investment of [ereipn operations. These are recopnised in other camprehensive income umil the net investment is disposed of, at
which time, the cumnlative amount is reclassificd 1o statemen of profit and loss. Tax charges and eredits atinbuiable to
exchange differcnces on those monetary items are also recorded in other compichensive mcome.

1 1y

d using the e rates at

Non-monetary stems that are measured in werms ol historical cost in o foreipn currency are i

the dates of the initial ransactions, N Ty iems d at faiv value in a foreign currency are transhiced using the
exchange rates at the date when (he fair value is determined. ‘The pain or loss arising on translation of non=monetary items

mueasured at fir valne is ireated in line with recopnition ol the pain or loss on the change in fair value of the item.

Income taxes
Current income tix

Current income tax assets and labilities are measured w0 the amount expected o be tecovercd from or paid 10 the 1axation
authorities. Current mcoime tax is measured at the amount expected 10 be paid to the tax suthodities in accordince with the Indian
neame tax act, 1961,

Current income 1ax relating 1o items recognised outside statement ol profit and Joss is recopnised outside statement of profit and loss
(either m other comprehensive income or in equity). Current incume tax items are recopnised in comelation to the underlying
i

transaction either in other comprehensive income or dircetly in equity, Manag per v oval positions taken in the tax
returns will respect to siiation i which applicable tax regulations are subject to imerpretation and esiablishes provisions where

approprisie,




Mite Charles TTub Projects Private Limited
{frnrerly kioven ax Emhassy Indusivial Pavks Bhivandi Private Liniied)
CIN: UT0109MI12019PTC322697

Notes to finuncial statements for the year ended March 31, 2022

Deferred tax

Deferred tax is provided using the liability method on temporary differences between ihe tax bases of assets and liabilities and their
canrying ameunts in e financial statements,

Deferred tax linbililies arc recopnised for all taxable temporary diflerences, exeepl:

When the delerred wx liability arises fom the mitial recognition of poodwill or an assel or Liability in transaction that is not a

business combmation and, a1 the time of the transaction, alTects neither the agcountmg profit nor taxable profit or loss.

In respect of axable temporary differences ussociated with investnents in subsidianies, associates and interest in jol ventures,
when the timing of the reversal of the temporary differences can be controlled and it is prabable that the temporary differences
will not reverse in the foresceable fature,

Ailiietih]

Deferred tax assets are recopnised lor all

temporary dilferences, the vay forward of unused tax credits and any unused
tax losses. Deferned tax asseis arc recornised ta the extent that it is probable (hat taxable profit will be available against which the
deductible temporary differences, and the earry forward of umssed tax credits and unused tax losses can be utilised, except:

When the deferred 1ax asset relating to the deduerible temporry difference arises Fom the initial recopnition of an assct or
liability in a trausaction that is not a business combination and. at the time of the wansaction, aflicts neither the aceounting pro il
nor laxable profit or loss,

In respect of deductible temporary dillerences sssocialed witl investments in subsidiaries, associates and interest in joint

ventures, defermed tax assels are recopnized only to the extent that is probable tht ihe wemporary differences will reverse in the

[oresecable future and taxable profit will be available apainst which the 1 porary difl cin be

The carrying amount of deferred tax assels is reviewed at eacl reporting date and reduced to the extent that is no longer probable
that sullicient taxable profit will be available 1o allow all or part o the deferred 1ax asset o be wiilised. Unrecopnised deferred tax
asscls are re-assessed ol each reporting date and are recopnised to the extent that it has become probable that fiture taxable profits
will allow the deferred tax assel to be recovered,

Deferred tax assuts and labilities are meosured ot the tax mates hat are expected loapply in the year when the asset is realized or the

liability is scttled, based on tax rates (and tax Jaws) that ave been enacted or substantively oacted ot the reporting date.

Deferred tax relating 1o items pised ontside of pralit and loss is reeopnised oulsid of profil amd loss (cither
in the other comprehensive income or in the equity). Deftrred tax items ore recopnised 1n earrelation 1o the underlying transaction
cither in other comprehensive imcome or dircetly in equity.

Delerred tax assets and defened tax liabilities are offse il a lepally enforeeable right exists to sel of current 1ax assels apainst
curvent tux liabilities and the deferred mxes related to the same taxable entity and the same 1@xation authority.

j- Earnings per share
Basic carnings per share we caleulated by dividing the ner profit or less for the year attribuluble to cquity sharcholders by the
weighted averape number of equity shares outstanding during: the vear Partly pard equity shares are treated as  fraction of an

equity share 10 the cxtent that they were entitlee 1o participate in dividends relative 10 a fully paid equity share during the reporting

peniod. The weighted average nuimber of equity sharcs outstanding during the year is adjusted for events of bonus issue; honus
clement in a rights issue (o existing shareholders, share split; and reverse share split

For the purpose of calculating diluted camings per share, the net profit or loss for the year altrilaable W equity shareholders and the

weighted averape number of shares owtstanding during the year are adjusted for the efieets of all potentially dilutive seenrities.
Kk Provisions

A provision is recopnised when the enterprise has o present oblipation (legal or constructive) as o result ol a past event and it is

Wl

probable that an outllow of resources embodying cconomic benelit will be required 1o sele the ol ligation, and a reli
can be made of the amount of oblipation. Provisions are not discounted to their present value and are determined based on best
estimate required 1o settle the obligation al the balance sheel date. These are reviewed a1 cach bulance sheet dare and adjusied 1o
refleet the curremt best estimates.




Mue Charles Hub Projects Private Limited
(formerly ko o Embassy tudnsteial Porks Bhivendi Provare 1imited)
CIN: UTO109MH2019PTC322697

Notes to finaneial statemenis for the year ended March 31, 2022

Cash and cash equivalents

Cash and cush equivalents in the balance sheel comprise cheques in hand and cash a1 bank and in hand and shori-term deposits with
an origmal matwity of three months or less. For the purpose of the statement of cash Nows, cash and bank balauce consist ol cash
und cash equivalents and shori-ienn deposits, as defined above, net of outstanding bink overdrafis and cash credit ficilities.
Contingent liabilities

1 el

A liahility is a 1 1gation that arises from past cvenls whose existence will be confirmed by the vecurrence or
- L - -

non-occurrence of one ar more uncertnin fiture events beyond the contral of the Company or a present obligation that is nol
recagnised because it is not probable that an outflow of resources will be required to setile the oblipaiion. A contingent linbility alse
arises in extremely rare cases where there is a liability that cannot be recopuised because it cannot be measured reliably. The
Company does nol recopnise a contingent lability but discloges its exisience in the linancial statements,

Fair value meusurement

The Company measures financial instuments, such as. derivatives ot fir value at each balance sheel date.

Faw value is the price that would be received 1o sell an asset or paid o transfer a liability in an orderdy ansaction hetween mark et
al the date.

The fair value of an assel or a liability 15 measured using, the assumptions that markel participants would yse when pricing the asset
or linbility, assuming that marke! participants act in their cconomic best interes!.

The Company uses valuation techmiques that are apprapriate in the circumstances and Tor which sufficient data are available 1o
measure fiir vale, maximizing the use of relevant observable inputs and minimizing the use of unobservable mpiuks

ial are 1zed within the fhir value

All assets and liabilitics for which fair value is measured or diselosed in the G 1

luerarchy, described as follows, based on the lowest level input that is sipnificant 10 the fair value measurement as a whole:

Level |- Quoted tunadjusted) market prices in active nawkets for identical assets or habilitics;

Level 2 - Valuation techuiques for which the lowest level input that is significant 1o the fair value teasurerent is directly
i# direetly or indiectly observable;

Level 3 - Valuation techniques for which the lowest level input that is sianificant to the fair value measurement
is unabservable.

Finaneial instruments

A financial instrument is any contract that pives rise to a financial psset ol one entity and a nancial liability or equity instrumem of
anather cntity,

Initial recognition and measurement

Al financial assets are recopnised initfally at fair value plus fransaction costs that are altributable 1o the acquisition ol the financial
assel except in the case of fnancial assets recorded ar fair value throngh statement of® profit and loss.

Financial liabilitics are classified as financial labilities at fair value thraugh statement of profit and loss, loans and horrowings.

payables, or as derivatives designated as hedping i i an elfective hedge, as appropriste. Al financial liabilities are

recopnised initially at fair value and, in the case of loans and borrowings and payables, net of dircctly atributable transaction costs,

1 ement
(i} Fanancied axsets carered ef amartived coxt

A financial asset ts subsequemtly measured at amortised cost if it is held within a business model whose objective 15 1o hold the
assel in order to collect contractual cash flows and the contractval tenms of the financial assel pive rise on specificd dates o cash
Nows that are solely payments of principal and interest on the pringipal amount i

(i} Frsemeiod oxsers o fivie volue theongh odier conyprelmsive e

Al inl nssel is subsequently Lat fair value through other comprehensive meome i€t is held within a business model

whuse objective is achieved by both collecting contraciual cash Hows snd selling linancial assets and the comtraciual 1enns of the
Tmaneial asset pive rise on specified dates o cash fows that are solely paymems of prineipal and imerest on the privcipal smeun
outstanding, Further, in cases where the Company has made an imevocable election based on its business model, lor its
myestnents which are classified as equity instruments. the subscquent chanpes in fir value are recogmised in other
compreliensive income,




Mue Charles 1ub Projects Private Limited
{fowmerly kuewen as Fahassy Indusivial Parks Bhicandt Privaie Lantied)
CIN: UT0109MIIZ019PTC322697

Nates to financial statemenis for the year ended March 31, 2022
fii) Financiol assets af fiir valme throngl statemem of profit anel foxs

A fimancial asset which is nat classified in any of the abave catepones are subsequently fhir valued through statement ol prov (it
and loss.

fiv) Eguitv investments

Al equity |n\cs!rnculs ml.h the scup; ol nd AS 109 are measured at fair va]m. Equity instruments which are held for rading and

consid recognised by an acquirer in a busi combination to which Ind AS 103 applics are classified as
I'mdru.mi assets at fuir value through stalement of profit and loss. Fquity instmments included within lhc. financial assets a1 Fair
value throngh statement of profit and loss catepory are measured at fair value with all ch in the of

profit and loss.

(v Fremeiad Tieehifitios

Financiol liabilitics are subsequently camied at amorused cost using the effective wterest method. except for contingen
consideration pnised ina b bi which is subsequently measured al fair value thraugh statement of profit and

loss. For trade and other payables matwing within one year from the balance sheet date, the camrying amounts approximate the
Tair value due 10 the short maturity of these instrments.

Interest-bearing loans and borrowinps are subsequently measured at amorised cost using the efTective interest rate method. Gains
and losses are recognised in statement of profit and loss when the liabilitics are derccopnised as well us through the effective
interest rate amoRisation process. Amortised cost is calculated by 1aking into account any discound or premium on acquisition
and fees or costs that are an intepral part of the effeclive interes! rate. The effective interest rate amortisali 15 included as
finance costs in the statement of profit and loss,

Reclassification of financial assels

al recopmiion, Afier initial recopnition, 1o
il assets which are debt
12 those assets. Changes 1o the

The Company determines classification of financial asscis and Tabilities on i
reclassification 15 made for fimancial assets which are equity instruments and linancial labilities. For fina
instruments, @ reclassification is made only if there is a change in the L madel for I
busi model are expeeted 10 be infrequent. The Company's senior tanagement determines chanpe in the business model as a
result of extenval or internal changes which are sipnificant 10 the Company's operations. A change in the business model vecurs
when the Company either beging or ceases to perform an activity that is significant 1o its operations, 11 the Company reclassifies
linancinl assets, it applies the reclassitication prospectively from the reclassification date which is the first day of the munediaely
next reperting period following 1he change in business mudel. The Company does not restale any previously recopnised poins, losses
(neluding impaimient gans or losses) or intercst,

-i

The following table shows varous reclassifications and how they are aceounted fir:

Original classification Revised classification Accounting treatment

Fair value 1s measured nt reclassification date. Dilference
between  previous  amortized and fir valve is
recogimzed in statement of profit and luss,

Fiancial assets al fair value
threough statement of profit and
loss

Amortized cost
cusl

Fair value w1 reclassification date becomes ils new pross
carrying amount, Effcctive imerest rate is calenlated based
o e new ross carmying amouni,

Financial 2ssers at fair value Amurtized cost
through statement of prafiv and

loss

Financial assets at fair value Fair value is measwed at reclassification date. Difference
through other comprehensive

income

Amortized cost

between  previous amortized cost and fair value s

i 3
recop in other compy

R

income. No change in

eflcetive intcrest rte duc 1o reclssification.

Financial assets at fair value Amoriized cost Fair value at reclossification date beconmes  its

throygh other comprehensive
income

new
amortized cost carrying amount. However, cunuilative gain
or loss i other comprehensive income is adjusted apainst
fair value. Consequently, the asset is measured as if it had

alwirys been measured al smotized cost

Financial assets at far value
through statement of profit and
loss

Furaneial assets al fair value

Finaneial assets at fair nluc

Fair value at recl tion date becomes its new carrying

through other comp ive
income

Financial assets a1 fair value

2 other 1 ve
meome

L ol prolit and
loss

No otler adj is required.

Assets continne 1o be measured al fair value, Cumulative
ain or loss previously recognized in olher Comprehensive
income is rechssificd to stalement of profit and loss at the
reclassification date.




Mue Charles Hub Projeets Private Limited
(farmerly knewn as Embassy Tndwstrial Parks Bhovandi Private Linwied)
CIN: UTOLO9MIIZ0I9PTCI22697

Notes to financial statements for the year ended March 31, 2022

Offsetting of financial instruments

Financial assets and fnancial liabilities are offsct and the nel amount is reparted in the consolidated balance sheet if there is 3
enrrently enforceable legal right (o uffser the recogmised amounts and [here is o imtention to settle on a nel basis, to realise (he asscis
and settle the liabilities simullancously.

Derecognition of financial instrument
A financinl asset is privsarily derccognised when:

The rights (o receive the cash flows Fom the asset have expired or

The Company has transferred its rights to receive cash lows from the asset ar has I an ablipgation 1o pay the ived cash
flows m full withow material delay to a third party under a prass-threugh arcangement; and cither (a} the Company has ransferred
substantially all the risks and rewards of the asset, or (b the Campany has neither ferred nor retuined substantially all the

nsks and rewards of the asset, but has transferred control of the asset,

When the Company has translered its nght 10 reccive the casl flows liom an assel or has entered into a pass-throupgh trranpement,
it evaluates i and to what extent it has retained the risks and rewards of wwnership. When it has ncither ransferred nor rerained
substantially all of the risks and rewards of the asser, nor transferred control of the assel, the Company i 1o recognise the
transferred asset to the extent of the Company's continui 4 inveolvement. In that case, the Compmy also recognises an pssociated
liability, The wansferred asset and the assaciated lability are measured on o basis that rellects the rights and obligations that the
Company has retained.

A fmancial liabiliy is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender an substantially different terms, or the terms of an existing Tiability are

substantially modificd, such an exchange or modification is treated us derecagnition of the original liability and the recopnition of*a

new liability. The diflerence in the respeetive canying amaunls is recopnised in the statcment of profit and Joss
Shure capital

Ordinary Shares arce classilied as equity, Incremental costs dircctly atibutable to the issuance of new ardinary shares are recopnised
as o deduction from equity, net of any tax effiets

The Comy las considered the possible effects that may result from the pandemic relating 1o COVID-19 on the carrying amounts
ol i1s asseis. In developing the plions relating 10 the possible fiure uncertainities in the plobal cconomic Conditions because
of this pandemic, the Company as a1 the date of approval of these financial statements has used miernal amd externial soureces of
information mcluding credis reports and related formation, cconomic forecasts. The Company has pertformed sensitive analysis on
the assumptions used and based on current estimates expeets the caryiml amount of (hese assets will be recovered. Credit risk on
cash and cash equivalents is limited as the B Iy invest in deposit with banks and financial instintions with high ratings
assigned by international and demestic eredit rating agencies, Ratings are wonitered periodically and the company has considered
the Intest available credit satings m view of COVID-19 as the date of approval of these financial . The impact of COVID-
19 ou the pany’s fi 1al may diller from that estimated as at the date of approval of these financial statements.

Fhis space hag been intentiomally lefi blonk




Mae Charles [ub Projects Private Limited

(farmerly known as Embassy Industried Parks Bhivandi Privare Linvited)
CIN: UT0109MH2019PTC322697

Notes to the financial statements for the year ended March 31, 2022

3 Other Non Current Assets

Amount in Rs. 000's

Particulars

As at
31 Muareh 2022

Asat
31 March 2021

Capital Advances

322445

3,22,445

The Capital advance relates 1o the amount paid by the Company to various land owners for purchase of land
measuring lo an extent o' 3,59,098 Sq.fect at Venkatahala Village, Yelahanka [ebli, Bangalore North,

4 Cash and cash cquivalents

Particulars

As at
31 March 2022

Asat
31 Mareh 2021

Balances with banks

- in current accounts 3.98.621 13
3,98,621 13
5 Other financial assets
Particulars As at As at

31 March 2022

31 March 2021

Unsecured. considered goad, measured af amortized cost

Other receivables (rom related party (reler note 21) 63 63
63 63
6 Other current assets
Particulars As at As at

31 March 2022

31 March 2021

Others
Balances with Government Authorities

This space has been imentionally left hlank




Mae Charles Hob Projects Private Limited
ffurmerty known as Embessy Dedustrial Parks Bhovandi Private Linited)
CIN: L7T0109MUH2019PTC322697

Notes to the financial statements for the year ended March 31, 2022 Amowat in Rs. 000's

7 _Equity share capital

Particulars Asat Asal
31 March 2022 31 Marech 2021

Anthorised capital
10,000 equity shares of Rs 10 each 100 100

Issued, subscribed and paid-up
10.000 equity shares of Rs 10 each, fully paid-up 100 100
100 100

a) _Equity shareholders

g more than § pereent shares in the Company:

Name of the shareholder Asat Asat
31 March 2022 31 March 2021
No. of shares No. of shares
Mac Charles India Limited { Holding Company) 9,990 i
limbassy Industrml Packs Privaie Limted = 9,999
Jitendra Viewam 1 1
10,000 10,000
% of tutal share capital =
Mae Charles India Limited ( Holding Conpany) 9 0%, 0,00%
Fmbassy Industrial Parks Private Limited 0% 9100,
Jitendra Virwam 001% O.01%
o 100.00%: 100.00%,

b) Reconciliation of the num ber of cquity shares out ling at the beginning and at the end of the year is as given belaw:

Particulars Asat As pt
31 March 2022 31 March 2021
No. of shures No. of shures
Number of shares oulslanding at the beginming of the year 10,000 10,000
Number of shares issued during the vear - -
Number of shares outstanding at tggnd ol the year 10,000 10,000

c) Rights, preferences and restrictions attached to equity shares:

The Company bas only one class of shares referred 10 as equity shares having a par value of Rs 10 cach Tach holder of cquity
share, us reflected in the records of the Company as of the date of the shareholder meeling, is entitled 1o one vote m respeet of cuch
share held for all matiers submitied to vote in the shareholder's meetmy The Company declares and pays dividends i Indian
Rupees The dividend proposed by the Bomd of Dircetors t5 subject to the sppraval of the shareholders n the ensumg General
Meeung I the event of liquidition of the Company. the holders of equity shares will be entitled 10 recerve all of the TR
assels of the Company alier distibution of all preferenual amounts. However, no such prefercniml amounts existed as m the balance
sheer date The distribution will be i propurtion 1o the number off couty shares held by the sharcholders

=

Buyhack of shires and shares allotted by way of bonus shares:
The Company hos not allotted any fully paid-up equity shares by way of bonus shares nor has it bought back any class of equity
shares from date of incorporation. Fusther, the Company hus not issued shares for consideration other than cash Lrom the date of
II1UUI'pﬂrﬂ1IL‘lﬂ

e) Details of shares held by promoters
Name of the sharcholder Asar As at
31 Murch 2022 31 March 2021
No. of shares No. of shares
Mac Charles India Limued { Holdmg Company) G,999 =
Lmbassy Industrial Parks Private Limied - 2,999
Jitendra Virwam I |
10,000 10,000
o ol total share capital o =
Mae Charles India Limuted { Holding Company) 99.99% 0.00%
Embassy Industrial Parks Private Limited 0 00% 99 G0%;
_Jiendra Viewan o e 6.01% 0.01%

100.00% __ 100.00%




Mauc Charles Hub Projects Private Limited
fformerty knovn ax Eabassy Madusieiol Pavks Bhwvondi Private Lisied)

CIN: U70109M 120197 T 0322697

Notes to the financial statements for the year ended Mareh 31, 2022

8 _Other equity

Amenint in Ry, (s

Particulars

[i;:inined earnings

Emrib;lin_r.\ i‘ro_m__'l'utal Other l-.q_n_ﬁr
holding Company

Balance as on 01 Apnil 2020 {161} {461)
Add: Prafit or {loss) for the year (70) (70)
Tutal Cnlp_p__l_'gilsnsh'u Il_u:nuu.' . S (:ﬁ!I} o e (531)
Balance as at 31 Mareh 2021 = (531) - s
Balance as on 01 April 2021 (531) - (531)
Add: Profit or (loss) for the year (6,458) - (6.438)
Add: Contribution from holding company 393,204 3.73.204
ol Compreeniive icome . (6989) 373204 366214

Nature

(a) The comulative gam or loss ansing lrom the opersions which is retimed by the Company 15 recopmsed und aceumulmed ander
the headng of retumed earmings. At the end of the year, the prolinf{loss) after tx 15 wonsterred from the statement of profit and loss

10 the retned camings account

(b) Fair value of the Compound Instrument's Equity component is accounted under the heading conteilution from halding company

9 Borrowings

Particulars

Asat As at
31 March 2022 31 March 2021

Unsecnred:

_-Loan [rom holding Company (Refer nole 21)

"* There are nio defiults m repavment of principal and interest to leaders as at 31 March 2022 and 31 March 2021

10 _Other financial liabilities

Particulars

Asat As at
31 March 2022 31 Murch 2021

Chher linbilivies

- payablus for resmbursement of expense 468 468

____ -provision for expenses S 110 n 40

i B ' s - 508

11 Other current linbilities
Particulars Asat Asat
NP —— o 31 March 2022 31 March 2021
Si y dues pavable s e - 6% =

690 2

This speree s been mrentionalfy dejt Mok




Mac Charles Hub Projects Private Limited
(formerfy kvt ax Embassy lidustetal Parks Blivandi Privite Limttedd)
CIN: UT0109MII2019PTC322697

Notes to the financial statements for the year ended March 31, 2022 Amatent in Ry, G062’y

12 Finance Cost i - T e e
Particulars For the year ended  For the year ended
31 March 2022 31 March 20021

Interest expense on loan(refer nole 21)

=R R T ST TR I
5,741 =
13 Other expenses

Particuliry For the year ended  For the year ended

i oo o PR o 3 March2022 31 March 2021

Rales and taxes 45 4

Legal and professional charpes 673 66
718 70

14 Conlingent liabilities and commitments (to the extent not provided for)

There are no contingent liabilities and there are no contracts remaining to be executed on capital accoumt and not provided for as
at the balance sheet date (March 31, 2021 - Nil), Further, there is a capital commitment Ks 12,72,992 thousands towards
balance payable for purchase of land (Refer Note: 3) as at March 31, 2022 and March 31, 2021 - Nil,

15 Auditor's remuneration excluding Goods and Service Tax (included in lepal and professional fees)

For the year ended  For the year ended
Particulars 31 March 2022 31 March 2021

As auditor

- statutory audi 100 20
100 20
16 Earnings per share Amonnt in Ry,

Basic caming per share amounts are calevlated by dividing the profit/oss) for the year aliribwtable (o equity halders by the
weighted averape number ol equity shares outstanding during the year. The Company has no potential dilntive mstruments

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended  For the year ended
31 March 2022 31 March 202]

Net loss for the year atribmable to equity sharcholders {64,58,283) (70,180)

Weighted average number af equity shares of Rs 10 cach used lor calcalation 10,0100 10,000

of basic loss per share.
sy (1.02)

17 The Company does not have any employees on its rolls and hence does nol ingur any employee related benefits/ costs.

18 An operating segment is a component of the Company that engages in business activities frem which it may cam revenues and
incur expenses and for which discrete financial information is available. The operaling sepments' operating results are reviewed
by the Chiel Operating Decision Maker (Board of Directors) to make decisions about resources to be allocated 1o the sepments
and assess their performance. The Company's business activilies fall within one component (namely, "development and leasing
ol Commercial spaces”). Accordingly, scparate disclosures per the requirements of Ind AS 108, Operating Segpments, are not

considering ¥. The Company operntes anly in India. Henee no disclosurc is considered necessary,

19 No managerial remuneration 1s payable to diveetors during the year

2

Expenditure on Corporate Social Responsibility activities
Simee the Company does not meel the criteria specified in Section 135 of the Companies Act, 2013, the Company is not required
to spend any amount on activities related 1o corporate social responsibility for the year ended 31 March 2072,

hts space has been imentionally left blunk




Mac Charles Hub Projects Private Limited
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Notes ta the financial statements for the year ended March 31, 2022
21 Related parties disclosures

(i) Names of related parties and description of relationship:

Ultimate holding company Embassy Property Develoy Private Limited
] dinre Holding Company Mac Charles (India) Limied
Otleer purties under comman control Bhiwandi Projects Private Limiled
(i) Related party transiuctions: Amosat in Ry (00's
Particulars For the year ended  For the year ended 31
31 March 2022 March 2021
Luan Received
Mac Charles ( India ) Limited 721,010 =
Interest Expense
Mac Charles ( India ) Limited 50041 2
(iii) Amounts outstanding as ut the balance sheet date: e Autount i Ry, 000’5
Particuliars Asat © Asat
31 March 2022 31 March 2021
Other financial assets
Bhiwandi Projects Private Limited 63 63
Other Equity
Mac Charles (India) Limited 3,793,204 -
Loan from helding company:
Mac Charles (India) Limited 3.53,547 =

22 Capital Manapgement
For the purpose ol the Company’s capital management, capital includes issued cquily capital, share premuum and all other
cquity reserves atiributnble to the equity holders of the Company. The primary objective of the pany’s capital
15 to maximise the shareholder value,

The Company's policy is to maintain share capital at ils minimum and maximise borrowings through construction finance as
well as lease rental discounting from bankers.. Management monitors the return on capital, The Board of Dircctors sceks to
maintain a balance between the higher returns that might be possible with higher levels of borrowing and the advantages and
seewrity alforded by a sound capital position.

The Company monitors capital using a ratio of “adjusted net debr’ 10 ‘adjusted equity’. For this purpose, adjusied net debl is

defined as total liabilitics, comprising ierest-bearing foans and borrowings less cash and cash equivalents, Adjusted equity
comprises all components of equity. The Company's adjusted net debt equity ratio at 31 March 2022

Amonnd in Rs. (00"

Particulars As at As at
31 March 2022 31 March 2021
Total liabilitics 354,815 508
Less; Cash and cash equivaloms 198,621 13
Adjusted net debt = (43.806.34) 495
Tuotal equity I 360314 . (431
Adjusted equity e ey — 366314 (431)

Adjusted net debt 1o equity ratio (©.12) T (115)
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23 Financial instruments - fair value measurement and risk management

Al

Accounting classification and fair value
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the
fair value hicrarchy.

Amount in Rs. 000's

Particulars Asat 31 Mareh 2022 Asat 31 March 2021
Carrying value Fair value Carrying value Fair walue

Financial assets: measured at amortised cost.

Cash and cash equivalents 3.98.621 398,621 13 13

Other Minancial assets 63 63 63 63

Total 3,98,684 3,98,684 76 76

Financial liabilitics: measured at amortised cost.

Borrowings 3.53,347 3,53.547 - %
Other financial liabiliues 578 578 308 508
Total 3,54,125 3,54,125 08 508

The Management has assessed that fair value of cash and cash cquivalents and other financial liabilitics approximate their carrying
amounts.

Measurement of fair values

The section explains the judgment and estimates made in determining the fair values of the finaneial instruments that are:

a) recognised and measured a1 fair value

b) measured at amortised cost and for which fair values are disclosed in the {inancial statements,

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels preseribed under the aceouming standard, An explanation of each level is memtioned below:

Level 1: Level 1 hierarchy includes financial instruments measured using quaoted prices. This includes listed equity instruments, traded
bonds and mutual funds that have quoted price. The fair value of gl equity imstruments (ncluding bonds) which are traded in the stock
exchanges is valued using the closing price as at the reparting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example. traded bonds, over-the counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little us possible
on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument 1s included in
Level 2.

Level 3' If' ene or more of the significant inputs is not based on observable market data, the insicument is included in Level 3.

There are no items recognised and measured at fair value,

Financial risk management

The Company has exposure to the following risks arising from linancial instruments:
=credit nisk (refer note i1 below)

- hiquidity nisk (refer note 1if below)

- market risk (refer note iv below)

(i) Risk management framework

The Company’s Board of Dircctors has overall responsibility for the establishment and aversight of the Company’s risk management
framework. The Company’s risk management policies are established 1o identify and analyze the risks faced by the Company. to set
appropriate risk limits and controls and to monitor risks and adherence to limits, Risk management palicies and systems are reviewed
regularly 1o reflect changes in market conditions and the Company's activities.

This space has been intemtionally left biank
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Notes to the financial statements for the vear ended March 31, 2022

(ii) Credit risk

Cash al bank and fixed depusits are placed with financial instutions which are regulated

As at the reponting date, there is no significant concentrations of credit risk. The maximum exposures (o credit risk is represented by
the carrying by the carrying value of cach financial asset on the balance sheet,

iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assaciated with its [inancial iabilitics
that are settled by delivering cash or arother financial asset the Campany’s approach to muanaging liquidity is lo ensure, as [ar as
possible. that it will have sufficient liguidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company s repulation.

Management monitors rolling foreeasts of the Company's liquidity position and cash snd cash equivalents on the basis of expeeted
cash flows, This is pencrally carried out by the Management of the Company in accordance with practice and limits set by the
Company. In addition, the Company’s liquidity management policy involves projecting cash flows and considering the level of liguid
assels necessary lo meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and
maintaining debt financing plans.

Exposure to liquidity risk
The table below provides details regarding the undiscounted contraciual maturities of significant financial labilities. The amounts are
gross and undiscounted contractual cash flow.
Amount in Rs. 000"
Particulars Carrying Less than 1 year 1-3 years 3-Syears More than 5
Amount years

As at March 2021

Non-derivative financial liabilities

Other Minancial liabalities 508 508 - - -
As ut 31 Muarch 2022

Non-derivative financial iabilitics

Liability Component of Borrowings 353547 - - - 3.53,547
Other linancial liabilitics 578 578 - i =
3,54,125 578 - - 3.53.547

(iv) Market risk

Market risk is the risk thal changes in market prices, such as loreipn exchange rates, inferest rates and equity prices, which will alfect
the Company's income ar the value of its holdings of financial instruments. ‘The ebjective of market risk management is lo manage
and control market risk exposures within acceptable parameters, while optimising the return.

Currency risk

Majority of the transactions entered inle the company are denominated in INR Accordingly the Company does not have any currency
risk.

Intercst rate risk

Interest rate is the risk that the [uture cash flows of a (inancial instrument will Nuctuate because of changes in market interest rates
The compuny does nat have any long term debt obligations with Noating interest rates. Accordingly the company does nol have any
interest rate risk,
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23 Anilytical Ratios:

Ratio Numerator Denvminator Current Previous % ol varianee Renson fur v yrinnce
Period periad
Current Ratio Current Assets  [Corvem Liadnlities 438 al1s 2083.62 |Funds reecived from
holding company
Debi-Equity Raua Total Mebt Shareholder's Equity noy - 1.0 [Nil
Debt Service Coverage Ratio Eamings for debt |Debt service {0.13) - {100y Nl
SCIvice
Retwrn on Equily ratio Net Average {04,58) 10.70) 9202 |Due o the delt rased
Profits/{Loss)  |Sharcholder’s Equiy from the holding
aller laxes company in the year
2021-22
Inventory Turmover ratio Costof goods  [Avernge laventory s z - INA
sold
Trade recemvables Tumever rutio | Nel credit Sales | Average Trade - - - [NA
Pavables
Trade payables Turnover ratio Net credit Average Trade - - - [NA
- purchases Povables
Net Capital Tumaover ratio q B i -__ 23 - |Na
Nei Profi ravo - e = - [na
Retum en Capital emplayed Earnings before |Capital Eoployed (0 .0y 06 [0.01)[NA
lerest and
lixes
Return on investment Interest Avernpe Investment - - - INA
(Finance
Income)
Larmings [or debt service  Net profit after taxes +« N h uperating exp

Debt service = Interest & Lease Payments + Principal Repayments
Net eredil purchases = Gross eredil purchases - purchase retm
Capial Employed — Tungible Net Worth + Tetal Delnt + Deforred Tax
Netsales — Toual sules - sales return

Workmg capital - Cusrent assers - Corrent Linhilities

2.

Other statutory Informution:

(1) The Compuny dues not have any Benami preperty, where any proceeding has been inninted or pending against the Company for holding uny Benam:
properiy.

{11} The Company dees nol have any transactions with companies struck of?

(i) The Compuny does not have any charges or satisfaction which is yet 1o be registered with ROC beyond (e statulocy period.

(1v)The Company has not traded or imvesled in Crypla eurrency or Viral Curreney during the financial vear,

(¥) The Company have not advanced or loaned or invested [unds 1o any other person(s) or entity(ies), ncluding forewn entitics (Imermediaries) with the
understanding that the Intermediary shall'

- direetly or indireetly lend or wvest in other persons or entities Wentified in sny manner whatsoever by or on behalf of the company (Ulimate Beneficianes)
ot

- provide any puarantee, secunity or the like to or on behalf of the Ultimate Heneficinries

(vi} The Company has not receved any fund from any person(s) or entity{ies), meluding foreign cutities (Funding Party) with thie understanding (whether
recarded in writng or otherwise) that the Company shall

-directly or ndirectly lend or mvest in other persons or entities identified in any manner whalsoever by or on behalf of the Funding Party (Ullumate
Benchearies) or

= provide any guarantee, securily or the like on behalf of the Ultimate Beneliciaries,

(vi1) The Company have not any such transaction which is not recorded m the books of accounts that has been surrendered of disclosed as meome during the
year m the tux assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act, 1961

(vii) The Company has not been deelared as walful defaulter by any bank of financinl imstitution or other lender
(ix) The Company dacs nat have any invesiments/downsiream companies. Hence, campliance with number of layers of layer 15 not applicable Lo the
Company
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25 Income tax

(a) Amounts recognised in statement of profit or loss:
—_——

Amoint in Rs. (00's

Particulars

For the year ended
31 Mareh 2022

For the year ended
31 March 2021

Current income tax:

Current income lux chirpe

Income tax expense recopnised in the statement of profitorioss -
(b)  Reconcilintion of effective tax rute —— - — Amonint in Rs. du0's
Particulars For the year ended  For the vear ended
31 March 2022 31 March 2021
{Loss) before 1ax (6,458) (70)
Domestic tax rate 20% 2%
Tax using the Company's domestic tax vale (1.679) (18)
Effect of:
1. Unrecognised deferred 1ax Assets 187 15
{refer note ¢ below)
2, Permanent dilference 1,493 -
Income taxexpense - R pa e - e
(t}  Unrecopnised deferred tax assets
Deferred tax assels have been recagmised enly 1o the extent of existing deferred tax liabiliies. because il 15 nol prohable that future axable profil wall be
avalable apwnst which the Company can use the benelits therelrom
Amanint in Ry 60
As at Asat
31 March 2022 31 March 2021
Deferred tux assets
Unabsorbed business loss 306 138
. - 306 138
Unrecognised tax asset/ (liability)
26 Cash flow disclosure e e ___ Amount in Rs. o0’ _
Particulars Opening balince Cash flaws Non-cash movements | Closing balance
Ui-Apr-21 Proceeds | Repayments 31-Mar-22
Borrowings - - 126,151 - (5.741) 721,010
Totul linbilitics from financing
activities = A SRR S — Ty ] S S R v )] _—M“J
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