Mac Charles (India) Ltd.

Regd. Office :

P. B. No. 174, Tel : 2226 2233 / 2228 2828

28, Sankey Road, Fax : Intl. (0091-B0) 2226 7676 / 2226 2050
Bangalore - 560 052 E-mail :leme@lemeridienbangalore.com

To November 12, 2019
The General Manager- Listing

BSE Limited

24" Floor, P J Towers, Dalal Street, Fort

Mumbai-400001

Submitted electronically through the BSE listing centre portal

Sub: Outcome of Board Meeting held on November 12, 2019

i) Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 regarding approval of
Unaudited Financial Results for the Second Quarter and Half Year ended
September 30, 2019 along with the Limited Review Report of the statutory
auditors thereon; and

i) Borrowing a sum of upto Rs 50 crore from Embassy Property Developments
Private Limited, which is the holding company

Ref: Scrip Code 507836

This is to inform you, that the Board of Directors of the Company at its meeting held today, has
taken the following decisions:

1) pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, considered and approved the Unaudited
Financial Results for the Second Quarter and Half Year ended September 30, 2019
alongwith the Limited Review Report (“LRR”") of the statutory auditors thereon. A copy of

the aforesaid Unaudited Financial Results along with the Limited Review Report from the
Auditors thereon are attached.

2) Intimation under Regulation 30 of SEBI LODR: to borrow a sum upto Rs 50 crore
(Rupees Fifty Crore) from Embassy Property Developments Private Limited which is the
holding company at such rate of interest, tenure and terms and conditions as may be
mutually agreed upon .

We request you to take on record of the same.

Thanking you,

Yours faithfully
For Mac Charles (India) Limited

M S Reddy S

Fhh e

Company Secretary and Compliancﬁ'Offi.cer



B S R & Associates LLP

Chartered Accountants
Embassy Golf Links Business Park Telephone +91 80 4882 3000
Pebble Beach, B Block, 3rd Floor Fax +91 B0 4682 3999

Off Intermediate Ring Road
Bengaluru 660 071 India

Limited review report on unaudited quarterly standalone financial results and standalone
year-to-date results of Mac Charles (India) Limited under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of Mac Charles (India) Limited

L.

We have reviewed the accompanying statement of unaudited standalone financial results of Mac
Charles (India) Limited (“the Company™) for the quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies hasnot disclosed the information required
tobe disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which
itisto be disclosed, or that it contains any material misstatement.

Jfor BS R & Associates LLP
hartered Accountants

's Registration No. 116231W,

100024

uthreja
Partner
Membership No: 211386

UDIN: 19211386AAAADC7895

Place: Bengaluru
Date: 12 November 2019

Registered Office:
BSR&A & ap p fiem wath Regt x Sth Floor, Lodha Excolus
No. BABS226) imoBSR&A istes LLP Apclio Mills
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MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I: Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2019

(Rs in million excepi per share data)
SI. No. | Particulars Quarter ended Six-months ended Year ended
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 85.51 52.94 6921 138.45 119.75 246.56
b) Other income 11.32 10.14 22.79 21.45 49.11 82.78
Total income (a+b) 96.83 63.08 91.99 159.90 168.86 329.34
2 Expenses
a) Cost of material consumed - - = = Z -
b) Maintenance and upkeep services 3.64 5.46 323 9.10 6.50 14.56
c) Employee benefit expense 345 345 139 6.90 6.79 13.58
d) Finance costs 28.08 28.21 24.96 56.29 53.56 107.00
¢) Depreciation and amortization €xpense 8.83 9.06 9.15 17.89 18.29 3592
) Other expenses 19.49 14.66 491 34.15 13.90 52.24
Total expenses (a+brotd+et]) _63.49 60.84 45.64 124.33 99,04 223.30
3 Profit before exceptional items and tax (1-2) 33.34 224 46.35 3557 69.82 106.04
4 Exceptional ltems - - - - - 300.00
5 Profit before tax (3+4) 33.34 224 46.35 3557 69.82 406.04
6 Tax expense 0.15 (2.92) 237 2.77) 245 106.65
7 Profit from continuing operations after tax (5-6) 33.19 5.16 43.98 38.34 67.37 299.39
8 Profit from discontinued overation (7.3 21,52 41.46 14.21 82.72 205.94
9 Tax expense of discontinued operation 0.37 7.34 14.67 1.7 27.56 65.01
10 Profit from discontinued operation after tax ( 8-9) (7.68) 14.18 26.79 6.50 55.16 140.93
11 Profit for the period ( 7+ 10) 25.52 19.34 70.77 44,84 122.53 44032
Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax :
Remeasurements of defined benefit Liability/(assef) 035 0.35 (0.40) 0.70 (0.80) (0.45)
Equity instruments through Other Comprehensive Income - net changes in 0.56 0.09 - 0.65 - -
fair value
Income tax relating to items that will not be reclassified to profit or loss (0.21) (0.13) - (0.34) - -
12 Other co ensive income for the net of tax 0.70 0.31 (0.40) 1.01 (0.80) (0.45)
13 Total comprehensive income for the period (11+12 ) 26.21 19.65 70.37 45.85 121.73 439.87
14 Paid-up equity share capital (face value of Rs.10 each) 131.01 131.01 131.04 131.01 131.04 131.01
15 Regerves excluding revaluation reserve - - - - 2 3,051.83
16 |Eamings per equity share (not annualised)
Continuing operations
(a) Basic (Rs) 253 039 3.36 293 5.14 22.85
(b) Diluted (Rs) 2.53 039 3.36 2.93 5.14 22.85
Discontinued Opcration
(a) Basic (Rs) (0.59) 1.08 204 0.50 4.21 10.76
(b) Diluted (Rs) (0.59) 1.08 2.04 0.50 421 10.76
Continuing & Discontinued opetations
(a) Basic (Rs) 195 148 5.40 3.42 9.35 33.61
(b) Diluted (Rs) 1.95 1.48 540 3.42 9.35 33.61

See accompanying notes to the financial results




MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620

Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I1: Statement of Standalone assets and liabilities as at 30 September 2019 (Rs in million)
Particulars As at As at
30 September 2019 31 March 2019
Unaudited Audited
ASSETS bl
Non-current assets
Property, plant and equipment 641.39 701.82
Investment property 837.61 845.41
Investment in subsidiaries 2,109.60 7450
Financial assets:
(i) Investments 29.80 41.89
(ii) Loans 2336 24.43
(iif) Other financial assets 19.42 19.42
Income tax assets, (net) 19.89 -
Other non-current assets 53.23 2,311.87
Total non-current assets 3,734.30 4,019.34
Current assets
Inventories - 9.17
Financial assets
(i) Investments 30.71 191.20
(ii) Trade receivables 30.76 27.56
(iii) Cash and cash equivalents 40.41 46.21
(iv) Bank balances other than cash and cash equivalents 1.00 1.00
(v) Loans 572.78 357.40
(vi) Other financial assets 1.86 3.60
Other current assets 11.40 11.38
Assets held for sale 3331 21.75
Assets associated with discontinued operations (refer note 8) 65.09 -
Total current assets 787.32 675.27
Total assets 4,521.62 4,694.61
EQUITY AND LIABILITIES
Equity
Equity share capital 131.01 131,01
Other equity 2,938.77 3,051.83
Total equity 3,069.78 3,182.84
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 1,192.24 1,202.24
Deferred tax liabilities, (net) 24.84 40.49
Other financial liabilitics - 0.98
Total non-current labilities _1,217.08 1,243.71
Current liabilities
Financial liabilities
(1) Trade payables
Toﬁmmﬁngduwwmimuﬂapﬁmmmlmtﬂpﬁm - -
Total outstanding dues other than to micro enterprises and small enterprises 5.65 28.53
(ii) Other financial liabilities 156.25 192.91
Current tax liabilities, (net) 7.57 18.42
Provisions 11.70
Other current liabilities 16.50
Liabilities associated with discontinued operations (refer note 8) 65.29 -
Total current liabilities 234.76 268.06
Total eau.ity and liabilities 4,521.62 4,694.61

See accompanying notes to the financial results —




MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620

Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I11: Statement of Standalone Cashflow for the eriod ended 30 September 2019 (Rs in million)
Particulars Six-months ended Year ended
30 September 2019 31 March 2019
Unaudited Audited
Profit/ (loss) before tax from continuing operations 35.57 406.07
Profit/ (loss) before tax from discontinuing operations 14.21 205.91
Adjustments;
- Interest income (including fair value change in financial instruments) (28.16) (65.11)
- Interest income (included in exceptional item) - (300.00)
- Dividend income - (0.06)
- Financial assets at fair valye through statement of profit and loss (4.18) (1.68)
- (Profit)/ loss on sale of investments 11.06 (15.93)
- Interest expense (including fair value change in financial instruments) 56.21 106.88
- Depreciation and amortization 23.60 49.70
- Provision for doubtful advances - 0.32
- Profit on sale of property, plant and equipment 0.17) (6.27)
rating cash flow before working capital changes 108.16 379.83
Working capital adjustments:
- Trade receivables (13.09) 22.63
- Inventories 4.16 1.81
- Current and non-current financial assets (215.11) (3.19)
- Other current and non-current assets (22.94) (0.14)
- Current and non-current financial liabilities (31.98) 22.73
- Other current and non-current liabilities (2.049) (15.77)
- Provisions 10.59 2.15
Cash generated from operating activitites (162.25) 410.10
Income taxes paid (31.49) (182.06)
Net cash generated from / (used in) ograﬂng activitites [A] (193.69) 228.04
Cash flows from investing activities
Acquisition of property, plant and equipment (5.57) (100.34)
Purchase of Investments (81.00) (478.43)
Proceeds from sale of property, plant and equipment 0.01 20.65
Proceeds from sale of investments 250.46 516.55
Interest received 28.16 65.11
Dividend received - 0.06
Refund of capital advances 2,258.64 -
Acquisition of subsidiaries (2,035.08) -
Net cash generated from lnvesﬂng_ activities [B] 415,62 23.60
Cash flows from financing activities
Dividend paid (157.94) (157.94)
Proceeds from borrowings - -
Repayment of borrowings (10.00) (13.39)
Interest paid (56.22) (105.23)
Net cash used in financing activitics [C] (224.16) (276.56)
ﬁﬂ—
Net decrease in cash and cash equivalents [A+B+C] (2.23) (24.92)
Cash and cash equivalents pertaining to discontinued operations (refer note 8) - -
Cash and cash equivalents at the beginning of the year 42.65 67.57
Cash and cash equivalents at the end of the year 40.42 42,65

See accompanying notes to the financial results




Notes:

i

The Statement of unaudited standalone financial results (‘the Statement) of Mac Charles (India) Limited (‘the Company’) for the quarter and six months
ended 30 September 2019 has been reviewed by the Audit Committee and thereafier approved by the Board of Directors in its mecting held on 12
November 2019.

The financial results for the quarter and six months ended 30 September 2019 was subjected to 'Limited Review' by the Statutory Auditors of the Company
and they have issued an unmodified report, The review report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also available on
the Company's website www.maccharlesindia.com.

Purguant to the provisions of Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers.
However, the unaudited standalone financial results of the Company will be made available on the Company's website www.maccharlesindia.com and also
on the website of BSE (www.bseindia.com).

In accordance with Ind AS 108, Operating segments, segment information has been provided in the unaudited consolidated financial results of the
Company and therefore no separate disclosure on segment information is given in these standalone financial results.

Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases” and has evaluated all the existing lease contracts as on 1 April 2019 and has noted
that the effect of this adoption did not have a material impact on the financial results for the quarter and half Yyear ended 30 September 2019.

The Company has acquired 100% shareholding in the Blue Lagoon Real Estate Private Limited and Neptune Real Estate Private Limited on 3 July 2019.
An amount of Rs 2,035 million was paid for the acquisition of these companies.

Being the first year of requirement for submission of statement of cash flow and in the abscnce of any specific guidance from SEBI the comparative
information provided is for the year ended 31 March 2019.

Discontinued Operations

For commercial reasons management proposed that the Hotel business of the Company be discontinued. In the meeting of the Board of Directors held on
26 August 2019, approval was granted for the discontinuation of the hote] business. Consequently, pursuant to the requirements of Ind AS 105 - Non
Current Assets Held for Sale and Discontinued Operations , the Company has classified the assets and liabilities pertaining to the Hotel business for the
current and prior periods presented as 'Assets/ liabilities associated with discontinued operations' and measured them at lower of cost and fair valuc as at 30
September 2019.

The net profit from the hotel operations of the Mac Charles (India) Limitcd has been presented scparately as Discontinued operations' in the statement of
profit and loss

The results from Hotel business of the Company are as follows : (Rs in million)
Quarter ended Six-months ended Year ended
Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income o
a) Revenue from operations 72.38 93.39 130.18 165.77 258.55 535.79
b) Other income 0.92 1.09 1.19 2.01 2.40 22.87
Total income (a+b) 73.30 94.48 131.37 167.78 260.95 558.66
Expenses
a) Cost of material consumed 12.00 14.51 18.64 26.51 36.40 7439
b) Maintenance and upkeep services 7.04 7.76 8.48 14.80 2137 45,68
¢) Employee benefit expense 45.35 34.20 36.99 79.55 73.19 148.49
d) Finance costs - - - - - -
d) Depreciation and amortization cxpense 2.86 2.86 345 572 6.89 13.78
¢) Other expenses 13.36 13.63 22.35 26.99 40.38 70.38
Total expenses !l‘l-lh‘c-i-d-l-e! 80.61 72.96 _89.91 153.57 178.23 352.72
Profit before tax {731) 11.52 41.46 14.21 82.72 205.94
Tax expense 0.37 7.34 14.67 7.71 27.56 65.01
Profit from discontinuing operations afier tax (7.68) 14.18 26.79 6.50 55.16 140,93




8 Discontinued Operations (continued)

iii The assets and liabilitics from Hotel business are as follows : (Rs in million)
Particulars Asat
30 September
Unaudited
ASSETS
Non-current assets
Property, plant and equipment 44,61
Financial assets
= Loans 0.82
Current sssets
Inventories 5.01
Financial assets
- Trade receivables 9.91
- Other financial assets 1.7
Other current assets 3.03
Assets associated with discontinued business 65.09
LIABILITIES
Non-current liabilities
Financial liabilities
- Other financial liabilities 0.87
Current liabilities
Financial liabilities
- Trade payables 3.18
- Other financial liabilities 28.86
Provisions 2229
Other current liabilities 10.09
Liabilities associated with discontinued operations 65.29
iv. The net cash flows from Hotel business is as follows : (Rs in million)
Particulars Asat Asat
30 September | 31 March 2019
Unaudited Audited
[ Net cash generated from operating activities 28.02 224.12
Net cash generated from ing activities - -
Net cash generated from financing activities - -
| Net cash inflow 28.02 224.12
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B S R & Associates LLP

Chartered Accountants
Embassy Golf Links Business Park Telephone +91 80 4682 3000
Pebble Beach, B Block, 3rd Floor Fax +91 B0 4682 3999

Off Intermediate Ring Road
Bengaluru 560 071 India

Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results of Mac Charles (India) Limited under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of Mac Charles (India) Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Mac
Charles (India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter ended 30 September 2019 and year to date results for the
period from 1 April 2019 to 30 September 2019 (“the Statement™), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

The Statement includes the financial results of Airport Golf View Hotels and Suits Private Limited,
Neptune Real Estate Private Limited and Blue Lagoon Real Estate Private Limited.

Reglsivred Office:
BSR& ' a hip finm with R i Eth Floor, Lodha Excelus
No. BABSZ26] converted into B S R & Associates LLP Apolic Miliz Compound
{a Limited Lisbility Pa hig with LLP Regisuati N M Joshi Marg, Mahalskshmi

No. AAB - B182) with effect from Octcber 14, 2013 Mumbai 400 011



B S R & Associates LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of the three subsidiaries included in the Statement,
whose interim financial information reflect total assets of Rs 433.02 million as at 30 September 2019,
total revenues of Rs 13.49 million and Rs.28.67 million and total net loss after tax of Rs 64.82 million
and Rs 48 million, for the quarter ended 30 September 2019 and for the period from 1 April 2019to 30
September 2019, respectively, and cash flows (net) of Rs 1.65 for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. These unaudited interim
financial information have been reviewed by other auditors whose reports have been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is
not modified in respect of the above matters.

for BSR & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

k Mdthreja
Partner
Membership No: 211386

UDIN: 19211386AAAADDS5383

Place: Bengaluru
Date: 12 November 2019



MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I: Statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2019

(Rs in million except per share data)

|SL No. [Particulars Quarter ended Six-months ended Year ended
30-Sep-19 | 30-Jun-19 | 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
Unaudited | Unaudited* | Unaudited* Unaudited Unaudited*” Audited*
1 Income
a) Revenue from operations 98.56 67.60 83.05 166.16 147.84 308.48
b) Other income 11.76 10.66 23.09 22.42 49.73 84.21
Totsl income (a+b) 11032 78.26 106.14 188.58 197.57 392.69
2 Expenses
a) Cost of material consumed 5.14 5.44 548 10.58 10.84 2328
b) Maintenance and upkeep services 4.69 6.58 4.00 11.27 8.30 18.09
¢) Employee benefit expense 7.54 7.63 6.78 15.17 13.20 29.08
d) Finance cost 75.70 42,54 37.65 118.23 78.92 157.72
¢) Depreciation and amortization expense 932 9.66 9.70 18.99 19.36 aBn
f) Other expenses 23.61 19.00 9.04 42.61 22.28 19227
Total exp (ath+ctdtet) 126.00 9.85 T2.65 216.85 152.90 458.55
3 Profit before exceptional items and tax (1-2) (15.68) (12.59) 33.49 (2827) 44.67 (65.86)
4 Exceptional Items - - - - - 300.00
5 Profit before tax (3-+4) (15.68) (12.59) 3349 (28.27) “4.67 234.14
6 Tax expense (15.67) (2.92) (117 (18.59) (4.32) 93.89
7 Profit from continuing operations after tax (5-6) (0.01) (9.67) 34.66 (9.68) 48.99 140.25
8 Profit from discontinued operation (731 21.52 41.46 14.21 82.72 205.94
9 Tax expense on discontinued operation 037 7.34 14.67 7.7 27.56 65.01
10 Profit from discontinued operation after tax ( 8-9) (7.68) 14.18 26.79 6.50 55.16 140.93
11 Profit for the period { 7+ 10) (7.69) 4.51 61.45 (3.18) 104.15 281.18
Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax :
Remeasurements of defined benefit liability/(asset) 0.35 0.35 (0.40) 0.70 (0.80) (0.45)
Equity instruments through Other Comprehensive Income - net changes in 0.56 0.09 - 0.65 - -
fair value
Income tex relating to items that will not be reclassified to profit or loss (0.21) (0.13) - (0.34) - -
12 Other comprehensive income for the period, net of tax 0.70 0.31 (0.40) 1.01 {0.80) (0.45)
13 Total comprehensive income for the period (11+12) (7.00) 4.82 61.05 2.17) 103.35 280.73
14 Paid-up equity share capital (face value of Rs.10 each) 131.01 131.01 131.04 131.01 131.04 131.01
15 Reserves excluding revaluation reserve - - - - - 3,079.23
16 Earnings per equity share for continuing operations (not annualised)
Continuing operations
(a) Basic (Rs) (0.00) (0.74) 265 (0.74) 3.74 10,70
(b) Diluted (Rs) (0.00) (0.74) 2.65 (0.74) 374 10.70
Discontinued Operation
(a) Basic (Rs) (0.59) 1.08 2.04 0.50 421 10.76
(b) Diluted (Rs) (0.59) 1.08 204 0.50 421 10.76
Continuing & Discontinue operations
(a) Basic (Rs) (0.59) 035 4.69 (0.24) 7.95 2146
(b) Diluted (Rs) (0.59) 0.35 4.69 (0.24) 7.95 21.46
* Refer note 9

See accompanying notes to the consolidated financial results




MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560022

Part II: Segment Information

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker ("CODM?") evaluates the Group's performance
and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business]|
'segmeras viz. Hotel, Office rental, Sale of electricity and others.

Financial information on our consolidated reportable operating segments for the quarter and six months ended 30 September 2019 is set out as below:

(Rs in million)
Quarter ended Six-months ended Year ended
i P fiona 30Sep19 | 30Jun-19 | 30Sep-i8 | 30Sep19 | 30Sepid | ILMarid
1 Segment Revenue

a. Office rental 35.76 37.00 3424 72.76 70.31 139.95

b. Sale of electricity 49.13 16.56 35.58 65.69 50.66 107.42

¢. Others 12.20 10.22 2248 22.42 48.51 83.40

d. Hotel (Subsidiary) 13.23 14.48 13.84 2771 28.09 61.92
Total revenue from continuing operations 11032 78.26 106.14 188.58 197.57 392.6%
Revenue from Hotel (discontinued operation) 73.28 94 .47 131.37 167.78 260.95 558.66

2 Segment Results

a. Office rental 34,69 34.03 31,12 68.72 64.10 135.83

b. Sale of electricity 46.60 14.08 3342 60.68 46.37 97.30

c. Hotel (Subsidiary) (1.30) (0.55) ©27) (1.85) 0.14 0.63
Total segment results from continuing operations 80.00 47.56 64.27 127.55 110.61 233.76

(Add YLess

- Interest 75.70 42.54 37.65 118.23 78.92 157.72

-Other unallocated expenditure net off unallocated Income 10.66 7.94 (16.58) 18.60 (32.34) 103.78

Depreciation 9.32 9.66 9.70 18.99 19.36 38.11
Total Profit Before Tax from continuing Operations (15.68) (12.59) 33.49 (28.27) 44.67 (56.86)1
Results from Hotel (Discontinued operation) (7.31) 21.52 41.46 14.21 82.72 205.94
Total Profit Before Tax (Discontinued operations) (7.31) 21.52| _4146 14.21 82.72| 205.94

* Refer note 9

See accompanving notes to the consolidated financial results

A) Segment results represents earnings before depreciation/amortization and tax.
B) SimeﬁleiufonnatimaboulmmnssetsandHabiliﬁummtrwiemdbyOODM,ﬂwCompmyhasmtmsmmdm information as a part of its segment
disclosure, which is in accordance with the requirements of Ind AS 108,




MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620

Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part III: Consolidated statement of assets and liabilities (Rs in million)
Particulars As at As at
30 September 2019 31 March 2019
Unaudited Audited *

ASSETS
Non-current assets
Property, plant and equipment 675.37 731.60
Other Intangible Asset 0.32 0.22
Investment property 1,221.87 1,229.67
Goodwill 71.94 71.94
Financial assets:
(i) Investments 29.80 41.89
(ii) Loans 25.01 27.23
(iii) Other financial assets 19.42 19.42
Income tax assets, (net) 20.96 1.15
Deferred tax assets (net)
Other non-current assets 53.25 2,311.87
Total non-current assets 2,117.94 4,435.00
Current assets
Inventories 3.39 11.34
Financial assets
(i) Investments 30.1 191.20
(ii) Trade receivables 32.16 29.13
(iii) Cash and cash equivalents 45.23 49.39
(iv) Bank balances other than cash and cash equivalents 1.00 1.00
(v) Loans 60.13 351.25
(vi) Other financial assets 1.86 3.63
Other current assets 13.55 14.67
Assets held for sale 33.31 27.75
Assets associated with discontinued operations (refer note 8) 65.09 -
Total current assets 286.43 679.36
Total assets 2,404.37 5,114.36
EQUITY AND LIABILITIES
Equity
Equity share capital 131.01 131.01
Other equity 805.85 966.95
Total equity 936.86 1,097.96
Linbilities
Non-current liabilities
Financial liabilities
(i) Borrowings 1,192.24 1,644.04
(ii) Other financial liabilities 0.17 1.15
Deferred tax liabilities, (net) 2484 56.44
Total non-current liabilities 1,217.25 1,701.63
Current liabilities
Financial liabilities
(i) Trade payables

Total outstanding dues to micro enferprises and small enterprises - -

Total outstanding dues other than to micro enterprises and small enterprises 11.09 34.82
(ii) Other financial liabilities 163.96 2,230.91
Borrowings - -
Provisions 1.50 13.07
Other current liabilities 0.85 17.56
Current tax liabilities, (net) 7.57 18.41
Liabilities associated with discontinued operations (refer note 8) 65.29 -
Total curreat liabilities 250.26 2,314.77
Total equity and labilities 2,404.37 5,114.36
* Refer note 9

See accompanying notes to the consolidated financial results
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Part IV: Statement of consolidated cash flows :
For the six months ended For the year ended
30 September 2019 31 March 2019
Unaudited Audited *
Cash flows from operating activities
Profit/ (loss) before tax from continuing operations (28.29) 234.15
Profit/ (loss) before tax from discontinuing operations 14.21 205.91
Adjustments:
- Interest income (28.16) (65.11)
- Interest income (included in exceptional item) - (300.00)
= Dividend income - (0.06)
- Financial assets at fair value through statement of profit and loss (4.18) (1.68)
- (Profit)/ loss on sale of investments 11.06 (15.93)|
- Interest expense (including fair value change in financial instruments) 118.17 157.61
- Depreciation and amortization 24.71 51.90
- Provision for doubtful advances - 121.85
- Profit on sale of property, plant and equipment 0.17) (6.26)
Operating cash flow before working capital changes 107.36 382.37
Working capital adjustments:
- Trade receivables (12.92) 22.59
- Inventories 294 0.01
- Trade payables 503.03 (2.58)
- Current and non-current financial assets (213.96) (2.63)
- Other current and non-current assets (21.74) 19.27
- Current and non-current financial liabilities (26.98) 244
= Other current and non-current liabilities (2.04) (11.32)
- Provisions 10.59 2,15
Cash generated from operation activitites 346.30 412.30
Income taxes paid (31.50) (182.74)
Net cash generated from operation activities [A] 314.80 229.56
Cash flows from investing activities
Acquisition of property, plant and equipment (10.97) (101.97)
Purchase of Investments (81.00) (478.43)
Proceeds from sale of property, plant and equipment 0.01 20.65
Proceeds from sale of investments 250.46 516.55
Interest received 28.16 65.11
Dividend received = 0.06
Refund of capital advances 2,258.64 -
Acquisition of subsidiaries (2,035.10) -
Net cash generated from investing activities [B] 410.20 21.98
Cash flows from financing activities
Dividend paid (157.94) (157.94)
Proceeds from borrowings 2.31 223
Repayment of borrowings (513.67) (13.39)
Interest paid (56.30) (105.39)
Net cash (used in) financing activities [C] (725.60) (274.49)|
Increase/ (decrease) in cash and cash equivalents [A+B+C] (0.59) (22.95)
Cash and cash equivalents from continued operations 45.84 68.78
Cash and cash equivalents from discontinued operations - -
Cash and cash equivalents at the end of the year 45.23 45.84
Components of cash and cash equivalents
Balances with banks
- in current accounts 44.45 48.31
Bank over draft - (3.55)
Cash in hand - Spva 0781 1.08
Cash and cash equivalents at the end of the period/ycar S a\E k 7AN 45.84
* Refer note 9 (Jb e g )-:_)
See accompanying notes to the financial results \% 560 0529 3 '-.mfo g



Notes:

The above consolidated financial results of Mac Charles India Limited ("the Company") and its subsidiaries, Airport Golf View Hotels and Suites Private
Limited, Blue Lagoon Real Estate Private Limited and Neptune Real Estate Private Limited (collectively known as "the Group”) have been prepared in
accordance with Indian Accounting Standard ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and in terms of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 20135,

These consolidated financial results are prepared in accordance with requirement of the Indian Accounting Standard 110 "Consolidated Financial
Statements" and presented in the format prescribed under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafier referred to as “the Listing Regulations, 2015").

The statement of unaudited consolidated financial results ( 'the Statement' ) of the Group for the quarter and six months ended 30 September 2019 has been
reviewed by the Audit Committee and thercafter approved by the Board of Directors in their meeting held on 12 November 2019,

The consolidated financial results for the quarter and six months ended 30 September 2019 was subjected to 'Limited Review' by the Statutory Auditors of
the Company and they have issued an unmodified report. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also
available on the Company's website www.maccharlesindia.com.

Pl.umwthcproﬁsionsofListingAgremmt,lheManaganenthasdecidedmpnhlishunauditedwnsolidatedf‘mmcialmulsinlhnn:wspapm.
However, the unaudited standalone financial results of the Company will be made available on the Company's website www.maccharlesindia.com and also
on the website of BSE (www.bseindia.com).

Additional information on standalone financial results:-

in millions)

Particulars Ouarter ended Six-monthsended | Yearended |
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 |31 March 2019
Total income 96.83 63.08 91.99 159.90 168.86 329.34
Profit before tax from continuing operations 33.34 224 46.35 35.57 69.82 406.04
Profit before tax from discontinuing operations (7.31) 21.52 41.46 14.21 82.72 205.94
Profit after tax from continuing operations 33.19 5.16 43.98 3834 67.37 299.39
Profit after tax from discontinuing operations (7.68) 14.18 26.79 6.50 55.16 140.93
Total comprehensive income 26.21 19.65 70.37 45.85 121.73 439.87

Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases” and has evaluated all the existing lease contracts as on 1 April 2019 and has noted
mattheeffeaofuﬁsadupﬁmdidnothnwammialimpnr:lunthcﬁnancialmﬂtsfm-themandhalfymmdad&ﬁsmbcrz{iw.

Being the Mymofmquircmmforsnbmissimofswmto[mﬂwmdhﬂwabmaofmyspwifngidmﬁmns&mthempamiw
information provided is for the year ended 31 March 2019,




Notes:
8 Discontinued Operations
i For commercial reasons management proposed that the Hotel business of the Company be discontinued. In the meeting of the Board of Directors held on 26
August 2019, approval was granted for the discontinuation of the hotel business. Consequently, pursuant to the requirements of Ind AS 105 - Non Current
Assets Held for Sale and Discontinued Operations, the Company has classified the assets and liabilities pertaining to the Hotel business for the current and
prior periods presented as 'Assets/ liabilities associated with discontinued operations’ and measured them at lower of cost and fair value as at 30 September
2019.

The net profit from the hotel operations of the Mac Charles (India) Limited has been presented separately as 'Discontinued operations' in the statement of

profit and loss

ii The results from Hotel business of the Company are as follows ; (Rs in miilion)
Particulars Quarter ended
Six-months ended Year ended
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
4) Revenue from operations 72.38 93.39 130.18 165.77 258.55 535.79
b) Other income 0.92 1.09 1.19 2.01 240 22.87
Total income (a+b) 7330 94.48 13137 167.78 260.95 558.66
Expenses
a) Cost of material consumed 12.00 14.51 18.64 26.51 36.40 74.39
b) Maintenance and upkeep services 7.04 7.76 8.48 14.80 2137 45.68
c) Employee benefit expense 45.35 3420 36.99 79.55 73.19 148.49
d) Finance costs - - - - - -
d) Depreciation and amortization expense 2.86 2.86 345 5.72 6.89 13.78
¢) Other expenses 13.36 13.63 22.35 26.99 40.38 70.38
Total expenses (a+b+c+d+e) 80.61 72,96 8§9.91 153.57 178.23 352.72
Profit before tax (7.31) 21.52 41.46 14.21 82.72 205.94
Tax expense 0.37 7.34 14.67 7.71 27.56 65.01
Profit from discontinuing operations after tax (7.68) 14.18 26.79 6.50 55.16 140.93
iii The assets and liabilities from Hotel business are as follows :
Particulars Asat
30 September
Unaudited
ASSETS
Non-current assets
Property, plant and equipment 44 61
Financial assets
- Loans 0.82
Current assets
Inventories 5.01
Financial assets
- Trade receivables 2.91
= Other financial assels 1.72
[Other current assets 3.03
Assets associated with discontinued business 65.09
LIABILITIES
Non-current liabilities
Financial liabilities
- Other financial liabilities 0.87
Current liabilities
Financial liabilities
- Trade payables 3.18
- Other financial liabilities 28.86
Current provisions 22.29
Other current liabilities 10.09
Liabilities associated with discontinued operations 65.29
iv "The net cash flows from Hotel business is as follows :
Particulars As at As at
30 September | 31 March 2019
Unaudited Audited
Net cash from activities 28.02 224.12
Net cash generated from Investing activities - -
Net cash gencrated from financing activities - =
Net cash inflow 28.02 224.12




Notes:

9 The Company has acquired 100% shareholding in Blue Lagoon Real Estate Private Limited and Neptune Real Estate Private Limited on 3 July 2019, An
amount of Rs 2,035 million was paid for the acquisition of these companies.
The Company has acquired these subsidiaries from its holding company Embassy Property Developments Private Limited. Pursuant to the requirements of
Appendix C of Ind AS 103- Business Combination, the acquisitions have been accounted for as a common control transactions. Consequently, the financial
information in these financial results in respect of prior periods have been restated as if the business combinations had occurred from the beginning of the
preceding period (i.¢, 1 April 2018), irrespective of the actual date of the business combinations (ie, 3 July 2019),

Reported numbers for the comparitive periods, along with the adjustments made on account of the common control business combination and the resultant
‘restated comparitive numbers presented in these consolidated financial results are as follows :

1. Consolidated statement of assets and liabilities Rs in millions
Particulars Amount
As at 31 March 2619 As previously Adjustments  As restated

reported

Non-current assets

Investment property 84541 384.27 1,229.67
Current assets

Fianncial Assets

- Cash and cash equivalents 4933 0.06 49.39

= Other financial assets 3.60 0.03 3.63
Eguity
Other equity 3,079.23 2,112.28 966.95
Non-current Uabilities
"Financial liabilities

Borrowings 1,202.24 (441.80) 1,644.04
Deferred tax liability, net 40.49 (15.95) 56.44
Current liabilitles

Financial liobilities
Trade payables 31.28 (3.54) 34,82
Other financial liabilities 195.79 {2,035.11) 2,230.90
Provisions 12.85 (0.22) 13.07
Othet current liabilities 17.54 (0.02) 17.56
2, Statement of consolidated financial results . 2
Particulars Amount

As previously Related to  Adjustments  As restated
reported Discontinued
Operations

For the year ended 31 March 2019

Finance cost 107.16 - 50.56 157.72
Other expenses 140.36 (70.38) 121,97 192.27
For the six months ended 30 September 2018 *

Finance cost 53.64 - 25.28 2528
Other expenses 62.45 (40.38) 0.20 22.28
For the quarter ended 30 September 2018 *
Finance cost 25.01 - 12.64 37.65
Other expenses 31.27 (22.35) 0.12 9.04
For the quarter ended 30 June 2019 *
Finance cost 2825 - 14.29 42.54
Other expenses 32.49 (13.63) 0.14 19.00

* The adjustments to comparitive numbers on account of comon conitrol business combinations
endedlo.lmeml?mbasedmmberspmvi&dbymagunmtfw&nqoquiredemiﬁa

Bangalore
Date: 12 November 2019

for the quarter and six months ended 30 September 2018 and the quarter
These have neither been subjected to.an audit nor & limited review



