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INDEFENDENT AUTHTOR'S REPORT
Ta the Members af Embassy Prism Venlures Private Limited

Report on the Audit of the Standalone Financal Statements

Crpimfain

Wao have sadited the sccompanng standalone finamcial ststements of Embassy Prism Yentures Private Limiced {the
“Company”), which comprise the Balance Shest as ar Manch 31, 2024, the Statement of Prafit and Loss {including Other
Comprehensive Intome], the Statement of Changes in Equity and the Statement of Cash Fiaws for the year ended on
that date and a summasy of significant acoounting policies and other explanatory mformation (hereinafter referred o
as the “Standabone financisl statements™).

L aur apimion and fo the be gt of our information and accordieg to the explanations given to us, the aforesaid sandalone
financial statemenis give the Information requicsd by the Compankes Act, 2013 {the "Act’"] in the manner o requered
and give a trive and fGir view in conformity with the Indian Accounting Standards prescribed under section 133 of the
At resd writh the Companies (Indian Accounting Standards) Rules, 2005, a5 amerded, [*Ind AS™) and othes sccounting
principlés generally accepted in Indis. of the state of alfaics of the Company as at March 31, 2024 and itz less, todal
comprehensive income, changes in oqulty and s cash Nows fes the year ended on chat date.

Hasis for Opinlon

We comdurted gur audit of the slandalone financial stabements in actordance with the Stndards on Auditing ["54°5)
specified under section 143010) of the Act. Qur responsibilites under those Standards are further described in the
Auditor's Respansihilicles for the Audit of the Standalons Financial Statements section of our reporl. We are
independent of the Company | socordance with the Code of Ethirs issued by the Institate of Chartesed Accountants of
India ["ICAI7) together with the ethical requirements that are relevant to our andit of the standalone fikincial
statements under the provisions of the Act aod the Rules made thereunder, and we have flfilled our other ethical
tesponsibilities in sccordance with these requirensents and the ICADs Code of Ethics. We beliove that thae auditevidence
obtalned by us & qufficient and appropriste o provide a basis for cur dudit opicion on the stardaiops financial
statements.

laformation Dther than the Financial Statements and Aaditor's Report Therson

The Campany’s Board of Directors is respansible for the ather information, The other nfarmation comprises the
Director's vepart but does not include the standaline Mnancial satements apd our auditor’s report thevess,

Tlur oplaicn an the sandalons finsncial statements does nol cover the pther information and we do Dot express any
ferm of asstirance conclason thereon.

In connection with awr awdit of the standalone firandal statements, owr petpansshility is to read the ather information
and, In dolig so, consider whether the other Information 1s materially ismnsEtent with the standalone financial
statemants, or our knowiedge obtained during the course of sur audit or atherwide appears tov be materially mizsated

If, based on shie work we bave pecformed, we conchude that there |5 a material misstatement of this ather mformarion,
we are required tn report that fact We have nathing t2 repart i this regard




Managemont's Responsibibities for the Standalone Financlal Statemsnts

The Company's BEoand of Directors is respandibile for the matters stated in sectiovn 134{5) of the Act with respect to the
preparation of these standalens linoacial sislements that give 2 true and fair view of the financial position, financial
pecformance, including other comprehensive income, changes in equity and cash fews af the Company in accordance
with the Ind A% and other accounting principles generally accepted In India. This responsbiliy ako includes
mamtenance of adequate accounting reconds in accordance with the provisiona of the Act lor safeguarding the assets af
the Company and for preventing and detecting frzucs and otser irregalarities: selection and application of appropriate
accounting policies; making judgments and estimares that are reasonable and pradent; and design, impleisentation and
maintenance of adequate internal financlal conirals, thet were operating effectively for ensuiing the accuracy anid
completensss of the accounting records. relewant o the preparation and presentation of the stamdabons Financial
statements that give atrus and Rir view and are free from maserial misstatemsent, whither duse 1 frawd or errar,

En preparing the standalone financial statements, management i5 responsiole for assessing the Company's abidliy to
canlinae 23 a goiog cencern, discosing, a5 applicabie, marters related to going cancem and using the gedng concern
baais of gocounting unless management either intends ta liquidate the Company or to cease aperations, ar has no
realistic alernative bt to do so.

The Board of Directers i alo responsible far oversésing the Company™s Enancial reparting process.
Anditor's Hesponsibilities for the Auditof the Standalone Financal Statements

Dur obfectives are to obtaln reasonabde assurance about whether the standalone Mnancial statements a5 8 Whale are
free from material misstatement, whether due to froud or ereoar, aad © Beue an weditor's report that includes our
apinion, Reasanable assurance |s a high level of assuranoe bur s not a guarantee that an audit conducied in sccordance
with SAs will always detect a material misstatement when [ exists. Misstatements can arise from fraud oF error and are
congidersd material if, indfvidually ar in the apgregate, they could reasonably be m;pqct-nd ta Influence the sconnmic
decisions of users taken on the basis of these standalons financa] satements,

A5 part of an audit in accordance with 54 we exercise prafessional judgment and maintain professional scepticism
threaghout the awdit We also:

#  fdentily and sssess the rsks of material misstatement of the standalane finanasd statements, whether due o fraud
O &Trar, dea]gn and perferm audit procadurss responsive to those fisks, and ohtain audit evidenos that 15 suficient
Al appropriate to provids a basis for our opinion. The sk oF not detecting a material misstatement resuldng from
fransd Is Bigker than for one reswlting frdmn srroe. a8 fraed may knvalve collugion, fergery, intentional pmissions,
misrepresentations, or the aveeride of internal contral,

*  [taln an enderscanding of internal fnandial contral relevant to the audit in arder to design asdit provedieres thal
are appropriate la the circumsances

*  Evaluste the appropeialeness of accounting pelicies used and the reasonablensss of accounting estimates and
petaned disclosures made by the management.

» Comchude on the appropriateness of management's use of the going concern basis of accoumting and, based on the
audit eviderce obtadned, whether a material uncertainty exists related 1o ¢vents or conditions that may cast
sepnificant doubt on the Company's ahilily to continge a5a going concern. ifwe conclude that a material uncertainty
exists, we are reguired (o draw atbention inooer aoditer’s report to the related disdosores o the standalone
financial stabements ar, if such disclosures ars inadeguate, to modify our opinton. Gur conchisions are based oo the
auclit evidence abtains up to the date of our audikor’s repart. However, futurs svents ar conditions may cavse the
Campany 1o Cease to continwe a5 3 going concern.

»  Evaluate the overall presentathon, structure and content of the sndalone financial stavements, inclading the
disclesures, and whether the standalone flnanclal statements represant the underlying transactions and events in
a manner that achiewves Gir presentation

Materiality = the magnitude of misstatements m the standzlone financial statements that, individually or in sgeregata,
makes it probatle thai the economic declslons of 8 measonably knowledpesble user of the sandalene Anancial
statements may be infleenced. We consider quantitative matarlalicy and qualitative Gctors in (1) planning the scopsaf
our awdit wark and in evaluating the results of par waork: and (1] fo svaluate the effect of any dentified misstatements
in the stancalone finanal statemsnts.



We commuaicate with those charged with governance rogarding, amang other meatiers, the planned scope and timing
of the dudit and significant awdit findings. including amy significant deficiencies in internal contral that we identify
duiring our mdic

We also provide thede chargsd with governance with & statement that we have compised with relevant echical
raquiramments regarding indepesdence, and to commaunicate with thes all relationships and other maters that may
reasanably be thought to bear on our independence, and where applicable, related safoguards,

From the matters commusicated with those charged with gewermance, we determine those matters that wore of most
significamce in the audit of the sandalone fimandal statements of the current period and are therednre the key aadit
matters, We describe these matters in o audibor’s report unless baw or regulation precledes pabtic disclosurs about
the matter prwhen, in cxtremely pare cictumitances, we determine that o matter skauld net be communicated inouy
report hecause the slverse consequences of dokng 5 would reasonably be expected to subweigh the public interest
Benefits of such commaunpication,

Reporton Other Legal and Regulatory Requlremets

L This repart does oot jnclude & statement ap maters gpecified in the Companies (Aaditors Report] Order,
2020 ["The Order”] Esued by the Central Government of India 1o ternas of sub-section {11 of sectlon 143 of
ehe Tom pankes Act, 2013, sinee [n sur opinian and actording to explanation given to s, the said erder (5 pat
applicabie to the Campany,

2, 48 ragulred by Section L4Z[3) of the ct, we report that;

Al We have sodght and abtained all the information and explanatians which to thebest of our kmowledge dnd
beeliof were necessary for the purpedes af aur audit,

b]  In ourepinion, proper books of aceount a4 reguired by law bave been kept by the Company =o far as it appears
from vur examénathon of thase books

€] The Bakance Sheet, the Statement of Profit and Loss induding Dther Comprebengive [ncome, Statement of
ij'la.n,guh Equity amd the Statement of Cash Flows deali with by this Repore are In sgreement with the books
0f scemunt

g} In mair apinion, the afaredaid standalone financial statements comply with the [nd AS specified under Soction
13% of the AT

&] Onthe basis of the writien repres eatations reesived foam the direttors as on March 31, 2024 aken on record
by ez Brard of Directors, none of the directors is disqualilied as on March 31, 2024 from heing appainted as
adirector in terms of Section 164{2] of the AcL

fl Reportonthe adequacy and aperating efectivensss of the Company's intermal financtal controls prer finarcial
raporting has not been issued for the year ended March 31, 2024, since in our opknion and according to
explanation given to us the Campany does not mest the criteria far appliczhifity of internal financial contrals
ot financial reporting.

gl With respect to the otler matters to be induded in the Auditor's Hepart in accordance with Bule 11 of the
Companies [Awditand Auditors) Rabes, 2014, inowr opinlon and 10 the begt of our information amd according
ko the explanations givan fo us;
L The Company does not have any pending tgations swhich would impact its financial position

ik The Company did not have any long-term contracts including derivative cantracts far which there wers
any material foreseeable losses,

UL There were pa amoants which weere required to bo transferred to the Iovestor Educatton and Profection
Fund by the Compary.



k. [a]) The Managenent has represented that, to the best of jts knowledge and bellef, ne funds {which are
tratirial sither indiwidually ar in the aggregate} have been advanced or leaned or invested [either from
barrowed funds or share premium ar any other seurces or kind of funds] by the Company tn or in any
other person or eatity, including foreign entity [“Intermediaries”), with the understanding, whether
reorded inwriting oratherwise, thazthe Intermediary shall, whether, directly orindire ity lend nr inwest
in other persons or entities ieatifed in any manner whatsoever by ar oo behalf of the Campany
[*Wtirmate Bereficdiaries™) or provide any pmmntes, secarity or the Gike on bekalf of the Ultimate
Hemeficiaries;

[b) The Management has represented, that, 1o the best of is knowledge and beliel, mo funds [which are
material elther individually or in the ageregate] have been received by the Company from any persen or
entiy. including forelgn entity [*Funding Parties”), with the andecstapding, whethver regorded 1n weitag
or ptherwise, that the Company shall, whether, directly or indicectly, lend or invest s othor perscas or
entibes identified n any manner whatsoever by or on behalf of the Funding Party (Ultimate
Bepeliciaries") or provide any guarantes, securicy or the ke on behalf of the Utdmate Beoeficaries:

[c] Based on the apdit procedures that hawe been considered reaspnable and approprate in the
circumstances, nothing bas come to owr notice that has caused us to helisve that the representations
wrder gub-clavss (i) and (i5) of Fule 11[e], as provided under (o] and (k) abowe, contain any material
missatement.

v.  Tha Comparny kas not declared ar paid dividend during the year. Hence, complidance with sactien 123 af
ihe Companies At 2013 & pat applicable to the Coampany.

vi, Based an our examination, which included test chechs, the Cempany has used acoounting software far
maintaining its books of account for the fAkancial year ended March 31, 2024 which bas a feamure of
recording audit trall [edit log) facility and the sama has aperated throughowt the year for all relevant
transactions recorded in the software. Farther, danimg the coarse of our 2ad it we did net come across any
instanoe af the audit trail Frature belog ampered with

As prowisa i Rule 3[1) of the Companies [Acoounts) Rules, 2004 is applicable from April 1, 2023,
reporting wider Rale 11{z) of the Companies (Audit and Auditors] Rules, 2014 on pressration of aadit
trall as per the statutery requirements for recard retentlon ie not applicatile for the fnaneial year ended
March 31, 2024,
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Embassy Prism Ventures Private Limited

CIN : U70109KA2020PTC138875

Statement of profit and loss for the year ended March 31, 2024
(All amounts in % thousands unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2024 March 31, 2023
INCOME
Other income =
EXPENSES
Other expenses 10 101.02 62.13
101.02 62.13
Loss before tax (101.02) (62.13)
Tax expense:
- Current tax -
- Deferred tax
Income tax expense
Other comprehensive income L
Total comprehensive loss for the year (62.13)
Loss per share (equity shares, par value Rs 10 each)
- basic and diluted 13 (6.21)
Material accounting policies 3

The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For HRA & Co.

Chartered Accountants
Firm Registr: mber: 010005S
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Ravindranath N
Partner
Membership Number: 209961

Place: Bengaluru
Date: April 17, 2024

for and on behalf of the Board of Directors of
Embassy Prism Ventures Private Limited

|
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Shallendra K 3§

Director
DIN :07984647

Place: Bengaluru
Date: April 17, 2024

i |

P

D Vijayakumar
Director
DIN: 00036772

Place: Bengaluru
Date: April 17, 2024




Enibainy Priss Vestire: Privats Llnbsd
CIN : U701 0PHAZ DO FTC1IRETS

Saateesinl of Cash Nows for the pear ended March 31, 3024

(Al anviaeas i ¥ thossands uniess otherwise stated)

Farticalars For the yaar Far the yodr
ended wepde]

March 31, 2024 March 31, 2023

iCash flow from nperating activities:

L=y before tax {1e15) LLERER

perating lozs before working capital chapges (10153 [TERE]]

Increase) [Pecreass] b other Bnanclal Habilitles [k ] s623

Encrease in Other comrent Habill tas 450 [B.ILE]]

Cacsh (used In) eperathens activides [1m1,741 [IBG)

Imcomme-taves [pald) freceined, met - -]

Met cash [ssed In) speratng acthities [181,74]| [B.36])

Cash fow Brom lnvesting activitles

Pt eash generated from Investing activides | |

Cagh Bow from (inamcng activities

Proceeds from borrosings {net of repayseant] 7 L]

KMot cash penerated from mancing acthities 1%

Mot evaass  [dacredie] s cih and sish sgivalants Pk e | {033

Cash and cash equivalents @t the beginning of the yaar L1789 118.19

Cash and cash egalvalints af the d#sd 5 the year 106,17 1

oy and cgidy sxpadivalemts cosmprive af

Carsh amsd baek balances: [Aefer Mote 4] 10617 117

106,17 &

Tha gictes. refarred to above ferm an integral part of the Fasndaleos francal statements

Az per our report of even date attached

For HRA & Co,
Chartered Accouniunts
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Emlesiosy Privem Vemtmres Private Limigsd

CIN : UTOLOSHAZOZOPTC1IBETE

Sabement of changes in equity asat March 31, 7034
(&0 ameants i § thoesandy pefess otherwise saced ]

100,00 |

100,40
———

i ]
Balanee as ot Apreil 4, 2022 (38) [ABETR)
Frafit/[hesd] for the v 6E13] {
Badarics as at March ¥ 3 I'w &b
Baduncn s at April 1, 2023 [1&6.40) [A66.40)
Frofin/ (ess] for the year e
Badancs ax gt March i, 2624 28751) z
A par aut report of mven date attached
For ARA & Ca. for and on behalf of the Beard of Mecors of
Chartered Asonuitiamts Emhassy Prism Ventwres Privage Limibed
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FEmbassy Prism Vestures Privets Limibed

CIN : U7@109KAZ0ZOPTC1ZBETS

Waites to Ansscinl statamants for the year anded March 71, 2024
(AT ameunes i T ceusands ualess scherwlse sl

1. Reporting Entity
Frsasiy Prism Yantures Frivate Lim@ed (e Company’) incorperited on September 12, 1020 . The Campany his hean Torvsed pelmarily Tor the purpesd
ef rral eytain develegmest and servioes, Tha CEON of the Comgany ts U700 09KATN PFTCLANATS aed the registered office is situstsd in Benpgalura

2 Bl of prepammtion

2.1. Santwmseid of compllance
Thease Erancial siatements have besn prepared in scoordance with indian Accsuntieg SEandards (Imd AT} as per the Companies [Indian Acosinbing
Standards] Bubes, 2015 potified endarsection 133 of the Companies Act. 2013, [che “Act™] and atker relevant provisions of te &t

2.2, Functional and presestalion currency
Thase Srancial statemests are presented i Edian Bupees [INR] which s also the Company's fesctiosal sormency. AR amsunts have bean rsunded-off o
tie nearast housameds, umless otherwise indicabed.

.0, Use of peing concerm assamptions
The Company’s lnad AS financial sabemenks bave been prepared on 2 going concems hasic.

These financisl statements, thersiore, do not ndude any sfjustrens rdating o necoverability asd chssification of asset amounis aed chssifciton of
liabsiiities thae may be necessary if the Compary was utahle 1D coatinue as & galng concers

2.4, Current versus nos-current classifcstien

The Company preseats assets and iahifes in the balance sheet hased an cerment)’ non-corment classifeation. An ascet i reabed a5 cerrent when & i
= Expected to be ruallzed or latended o be sold or sessised In normal speratisg cyele,

= Held primarity for the purgposs of crading

- Expactod to be fealized within funlie months efter the repoating peried, or

~Camh or cash squivalent unless restrcted from being exckanped ocused to settie s Hability for of least beelve months after the reporiing penod

All wther mrset= are classfled as nos-current

A lissilicy i currant ahanm

- [k im empactad o Ba sattled i normall operaging cysla,

= [t i2 held primarily for the purpese of trading

- It iz due tn be sebiled withdn tarelee months after the reparting period. or

= There i no smoomditiosal night to defer the setilement of the Hahility far at bsast twelve months after the reporting peried

The Company classifies afl other abilldes & non-oerrent

The operating oycle 1s the Tme befeeen the aogulsiton of assets for procesving and their reatizatien In cash and cash equivalents. The Company has
idanalind twelve feoarlo g 06 operatlsg aode.

2.8, Use of estimates and judgemenis
In preparing these fmancial stsienents, management hay made pdgements ertimates and assumptions Sat alfest the applicitien of sccounting pelicies
and the reperied amounts of assets, liahilies, Income and expeases. Actual reculis may differ from these estimates,

Estimares and underiying assumptions are reviewesd o an angoing basls. Fevisions ts acosunting tstimares are Tempnised prospectively.

Ferzration sbout jodgements, estimates sad aespnpoians b applying che sccsunting policies that have a sigrficant effect on the @nount recognissd in the
NMnensial sunemants doe mduded in reEpective note,

2.6, Meamrement of falr values
A mumiter of the Company's arcountisg policles and @sdesures reguire the messarement of falr values, for both finandal sed pon-finascial assets and
liahilicies.

Thee Ciampany has an sutabliihed eontrol feamiwock with o pect b e reasememenl of e values, This indludes & minagement orersign tat hes ovarall
respenlbility for gversesing a1l ggnifcant falr value messuremests. induding Level 3 fair values, and Fepetts Srecty o the Board of Diresors The
management regularly reviews: sigrificant unobservable inpots and waluation adpstments. [ third party information, sk as broker quotes of pricsy
servioes, v used to measere falr watwes; then the management assesses the evidenoe obained from the third parties to sapport te cunclusion thes these
valuatiens mest the requirements of Ind A%, incheding the lewel In the fair valise Bleracchy i which the valuations shauld be classifed. Sgnificnt wmkkabon
IssuEs are Teporied i e Compasy’s Board of Direciors

Whan meiazering the S vebes of an scset or & lissilivy, the Congpany wies eheervahle macke dits s B as paesible, 1T the Inpus used bo measure e e
walue of an maset or a Bahily @il inke different levals of the fair value bierarchy, then the fir e mesuresaent i@ ctegorited ia its entirety in the smme
lewel of the fatr value hierarchy as the lovwest bave] mput chat (s signaficant te tee entire measarement.  The company recogn fzes Eransfars betwden Lively off
fadr value hlerarchy at the end of the year during which e dhange kas ccoarred



Eisbiaiay Prizm Veiitires Privite LiniSed

CIN ; UM R EAZ O ZOPTCI AT 5

Males bo Ananclal etatemests for the year esded March 31, 3024
[All amowsts in § thoesan ds enfess othenwise stated)]

A, Material astounting policles

A1, impairment of asweis

The Company recegnizes [nss allowances for sspected ook sses o

= financial assets medsired ot amortoed cost, and

= financdal ascets maasured @ YO0 debt ivresimican.

AL gach repordng date, the Comgany imssiies whither Seancial soels carmed al amonized cest and debt secaniths & FYOC] are cedi- impalred 4
Naanclal asgel W "snadin- Inpalred” when ass or =ore eients that have a deirimezgal impact om the estimated fubire cash Dows ol the Axanclal sseet Bave
oozl

Eriderce hiat 2 financial sseet is credit- mpaired inchodes the follewing otservable daky

= significamt financial diffcedsy of the bornewer or Esuer;

= a breach of contracs mich as & default or belag past due for 50 days o mere:

= the restrocuring of & kean er advance by the Cosgeny ab terms that the Com pany would not consides ethimwiae;

- It I= probable tat tho barress will gises hankrugeey oFsther finandsl resspanization; ar

- Oh dizap pearance & o wcthvd ssarket Tur @ security becauss of Mnmcal diffioaEles.

The Cosmpany madares o allowances At an amount egual to fetome expeched credit losses, axcept for the fullowing, which sre measured ax 12 month
expectod credit foezns;

= et megurities that are determined to kave low oredi risk at the reporing dage and

- nther debt securities and bask balances far which credit risk (Le. the rish of default occurring ever the expected (ife of the finanal instrument) Bas not
Increased significasthe since Initial recognitioe

Less allowances for rade recelvables are always measured st an amsant egeal to [Hetine copactad eredit ok,

The Company assumes that the credit risk on a Seancial asset has Increased sigeificanty 1 it s more thas 18D dags past due.

The Company coasiders a fimancial asset bo be In defaadt whin:

« e borrower 1s ey to pay I eredit obligations o the Company (6 full, withoot reourse by the Cospasy (o sctions such e realltin g secarity [If aey
i5 hald}: or

- e Esancisl swset B 90 dayr or more pest dus

Meamrement ol expecied redii losses
Eupeerted credit Josses are a probabiligowelglant estimate of ool Sasei. Cradin losses s meaurid ai te preédent value of 3]l cash shordalls [Le. the
difference between tier cash Deows dus i the Conpuiry in scrordances with the contract and the cagh Bows tat the Campany sxpests in feomive].

Presentatben of allewance for expected eredit lokses in e bulanee sheet
Loceis allowiadces Tor Boanclil dssets misasumnl it amertherd oot dne dedactod [rom the pross cerrying smouni of the sssis
Faer dpbst gcuiritiioh at FYOL tha loss allowancs (s charged tn profit or bees and is recognized in OCLL

Wrike-olf

The groki careying amoess of o Saenciad asset boweritten o (glther partiallyr or in full} Eo the extent Chat there b no reliatc prospsct of iecovery, Thia s
gehiraly the caar when the Company determines that the debfor does not have aspets or pourves of income that conld penerats suffidest csh Moes b
repay The amosets subject to the wrke-off. However, financal assets tat ane written off could sgll be subject to enforcement activities inonder to comply
with the fompamy’s pracedures for recovery of ampomts dee

The Company’s non-fmandal assets and inventories, ane reviewed at sach neporting dae 1o determine wasther there 15 any Indicatien of mpainment. ¥
any such Indlceflon axdsts, then the asset's recoverable amount Is sstimaned.

3.2, Ravemie recngnliion

Revergs s recognised G0 the sxtent that it is probabds that the scennmic bensfits will low to the compasy and the revanae can be relably measures,
regardlese of when the paymest 15 being made. Revenue = measured on compledon of orivical chligation as per the nustomer oostract. in an amount that
refiects the corsideration the Company sxpecs 10 receive. The Company shall decerming the performance obfigations assochied with the coatrao with
CLSHHMERS ot SoReToe imsaption and also detarming whathir they seriehy the pavhorm aod obilgaries s ds or ar & galit in dme.

3.3, Recognition of, interest income or expense

Interest expense; kucome |5 recognised using the effecive ineress rne mechod

The effective interest rabe i the rate that exsonly Sseoanty catimatid fanire cash paymorts thirosgh tee opinnid B of the Asanclal etruraent to e
amortzed ot of Mnancil insrument

I ealculwtin g Inceres] sxpanie, the elnhve intereal rate 3 applied o the amertiied cost of the liakiicy,
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o Leasea

Leases of proporry, plest and cquipment wiare e Company, & bissed, Bad subasstislly all che rigks and rewssds of owsership are detsified as Ananoe
leasei. Finafice ledded are capitalized at the lease’s thoeption ot the Gir value of the bbssd properly or, iF lower, the preimt vilse of the foiskrn ledds
paymimes, The corresgonding rental ohligations, aet of inaace charges, are included in bamewings: or sther Mnassal Tahilite o8 appropeiate. Each eiss
paymesk i allocabed betwren the lability and finasce cost. The Geance cost is charped to e profit or loss over b besaw perod =6 s b progecs o
canstant periadic rake of interast on the remaining halance of the Hability for each period.

Leases In which a significant porthen of the fsks and rewards of ewnership are nat transferred te the company a5 lessee are oassfied a5 operating leases.
Paymeszts made under operating |eases (net of any meantives received Brom the || are dearged te profit or loss om o stralphe-line hasiz over the period
ol the [ease uwsless the papmes are sEroctured o Inchisse [ e with expscind general IsSaiion o comgenians for the lesser's expeoied Inflaionary cos
InEreatin

3.5, Investmenk Propsiry

|, Recognitlos and meansremenk

|nvestment properties pre measared UoiGally of coet incloding bansactien costs. Subssgeent o inftal recegnition. investmeni progeties ane sioted of cosl
less acoammiabed depredation and accummlated mpaimeent |nss, (F any. The cost of the assets mot ready for their imesded use before sach date, are
disclosed as Properoy under devel opeent.

Snbsequent expenditure on mvestment properides 15 added 0 the cerrying ament of tee asset whes 1t 15 progable that firture sconomic benefits. i sxoess
of arigizally assessed standard of performance of the existing asset. will fow to the Company. All ether subsequeat expenditare = recognized as an
expense in the period inowhich it 15 intorred. When & Svestment propeny & dispossd of, the resulting gais or loss recogateed in the Scabement of profit
and fess o dee differenee between sel dispedal proceeds sad the carrplng amoar of the propeety.

A6, Investments and olhar fnencal assets

&), Recegmitian amed initial messurament

Trade receivables and debs securities peed are inibaly recegnized wisen shey are origieated. All other finansial szerts and Eoancial Bahilties are injlialy
recapained when the Company becomes a party ta the conbractaal provicions of the instrument.

A financlal asset or Ananclal Mabiy 1s Inldally measared ot falr value plus. fer an em notat fir valoe through profit asd loss [FYTPL] tansaction tosts
thad are divecthy sttributable e iis aoqulsiBen. or lssue

b} (hagzification amd sub=squent measuresent

Fmancialk aseets

i initial recognition, 2 finanicial asset is clacsified a5 messared at

= ambrdzed oot

« FWOCT - dubt invectmant;

« FIMICI - equity investments of

- FVTPL

Financial axsetz are pet reclasaified pubsegeent te Beir initiel recognitem, wxoept I and m the porod the Compesy chasges (18 businesy medel Far
mansging financisd sz=ets

# financial asses s measured at amoriized cost i  meets boch of the fallowing conditieas and I5 not desigeated as at AL

— (ke asset it held within a business model whose ohjective 15 o hold sssets bo oollect confracteal cash Aows:and

- the centraciual terms of the Maancial zsset glve rise oo speciied dates to cash Nows that are selely payments of princpal ansd inberest on the poincdgal
o] sl s tand i

At iniial recognities, Bl Company meavures a Mnenctal pecet ot ity falr vadue plos, B the case &F 3 Anasclal sset wot at fair value Beough profi or boss,
tramsaction costs that are direcly airutable W the sogsbition of the Mnesci) seet. Transacton msts of Anasctal assets carvied & laie value threugh
relis or lead are sxpensed b stabement of proft o |oes.

On. inital recopeition of an equity vestment that & not held for trading, the Company may Erevocably slect tn prasest subcegeent chamges in tha
mvextmest’s bir valos in 00 [designaind x5 FYOC] - squity smvestment]. This slection = mads on an lnvestoent: by- investment basts, A1 fancial assets
ek clazstfied a5 measured at amortized cost ar FYDL] a5 descrited abowe are measured at FYTPL. This incmdes ol derfvative Snamcial azsets. On inibal
recognition the Company may irevocebéy desigeate a Anancial assef that otterwise meets the requirenents b be measured st amortived cost or at YOO
as ar FYTPL I dedeg so eliminates oo slpsifanly raduces an accousting mlsmasch thatl weokd atheraise artse
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Fmancial ayeety; Fmsiness madel assessment

The Company makes an arsessment of the ohjective of tha business mode| in whach s inancial syt is kald a1 o pectfolis e heoassa this best reflocts the
way the business & masaged and Information Is pravided m masagement The Informatien conskderad includes:

= Phvie batei] patiches and objectivis for tha portiodo s e treration af those palicies ia practee. These indede whether management's steatsgy fntusm
) maralag coniractsal Inlenest oome, malsiaining & partcular Inberesa rate profile, matching the duration of tee finacial assets te the duration of any
ralated liahiliting o adpocied cash oatlliws ar realktlng cash Baws tersigh th

male of the assets;

= how the performance of the porifolic (s evaluabed and reporied o the Companis manageaenl;

= the risks that affect the performance of the basaess mode] (znd the financial assets held withis that bepbasss model] s hew Ui Hisks wre Banaged;
= how managers of the business are compensated - e whether comgensation is based on the fir waluee of the aeortx reanagsd or the cenbrachel ceb
Movwis collected; and

- tha ragquancy, velume asd dming of saled of Rnasda) assos s prior peneds, the reasons for such sales and sxpectations aboot fture sades ackivity
Transfery of financial axsets o third gartie B ansacsione that do sac qualily far Dereceguition are not considered sales for this purpose, consistent with
the Company’s mntisxing recogniten of the axests,

Finandial sssets that are beld for rading or are masaged and whise parformance i oeabeibed on g SIF ke el are measured 3L FFTPL

Fimancdal assers: Assessment whather contractual cash Hows are solely payments ol principal and interest

Fur the pengases of this assessment, ‘privcipal’ is defined &5 the falr valoe of the Azandal esset an tnitial reoogniton. Toteeest = deflmid ax considerstion
For th Hise vadus of measy ard Bor (ke eredit fiik assoclaned wich the principal smount outstanding during a particelar period of fime and for other basic
Bbendling risks and soats [ag, liquiday risk and adsnizorache coans], as well &5 a profit mangin

In asmensing whether the | canks Rows are pololy payments of priscipal dand nberest, tee Cosspary considers the cantrartual serms of the
mstrument. This inchades assessing whether the finenca] asset confing o contractsal wim Uik ceuld change the deing or amoem of comracual cash
iflevwrs such that it wesld not meet this conditon. bn making this assessment, the Dampary coneidara;

- contingest svents that would change the amount or timing of ash Bows

- trms that may adfust the comtractad| cosgon raie, incoding varabde mienest rabe features;

= prepayment and exensin fennes aad

~ v that limit the Comgany's <lalm o cash Dews from specifed assets (o g non: recourse feabsres)

A prepaymes? feabune by coreintent with the snlsly papments of prindpil s I criteriss IF the prepayment amount substantizfly represents umpatd
ampunts of primcipal and interest om the priscigal amount sitstasding, which miy incude ressesahle addiionl compeasnion for early tenménaton of
the ontract. Additionaly, for a finascial asset acquired 28 o significand dizcount or premium o ks esrractsal puaf Amoess, & feare that permits or
requires prepayment &t an amount that substastially represents the contractusl par ameunt pluy scereed (bul ungald] coamacnial inberess [which may
alen imclede rezzemahle sdditional compessaiian for sarly rerminaben] is treated == consistent wrth this creterion i the fir veie of th propayssnt
feamure is insimicant a1 indtiad recegnition,

Financial [Eakdlities; Classifi cation, sebsequy et measurement ansd galns and losees

Arancial Habdiities are classified a5 measured at amartieed cost or FVTPL A finascial Kahility i dosified a6 88 PYTPL it e classiied as held- for- tradisg,
or It a destvacive or & i designated as sach sa inftial recogniion. Fiancal Habiites at PeTRL are measyred ot Bl value and oet gaeis sl lesses,
including sy nberest capinss, are recognized ia prafit or loss. Other Anascial Nabildes are sobeequentiy measured ot amortized coet uring the eificth
interest mathod Imenest axpeie and ferclin exchisge galns and losses are recogadved in prefx or loys Any gain or losy om Denecogision iz alan
recaigsEid In peolil oe Lo,

) Derecognitdon
Fliimicial dasits

The Company derecagnizes & Mnancial ot whes the cearvacnal Aghts to the sk Dows from the financsl ssset expire, or it ansfems e oghts W
recaiva the conbmoctzal cash Aows in & Eanssction in which substantially all of the fhis and rewands of awnership of the Anancial asset are massferred or
in which the Company neither tramsfers nor retains spbngantilly all of thi riske ssd fewards of wnorssip and does not resln coatrol of the finsscial
et

If thie Compasy enters inta transactinns wherehy it transfars peoete recnpnited on ite halance theet, e pesing sither all or subseetlaly sl of the risks
and rewarnds of the ransferred assets, the mansfored assets are oot derecegnized.

Finansial lishikties

The Compasy derecognizes a francial lability whes ik ceatractual abligitions ane disckarged or caacalled, or ssplre,

‘The Compasy alse derecognizes a financial labdity when &3 terma are medifed and the cash Row wdar the medifled lers e soborentally diferent In
this ezse 2 mew Hnamclal Babiliy bazed on the modifiesd terme v recognized ot fir wmise. The diflerences Betwian the carrying ssssant of e Ananclal
llakilny extngutibed and the new Anascdal Babise with sadifsd terms I5 recegnized in predit or oss.



Emhassy Prism Venfures Private Limited

CIN : UTO I EAZOZ0PTCLIBETS

Mobes #n fAnancial smiements for the year ended March 11, 2024
[All amounts In 1 thousands unless otlerwise staked)

4.7, Low Imterest and interest free loans

Por ail pans which are offered ot @ helow=market rate or interest frec, the Company conglders the following espacts

= All the rarma and cesafivioes of the loea

= Local market circumstances ssd the industsy practios

= Iiterest miley carranily charged by or offered b to entity for losns with similar rishs and characteristios

Aw per [ AS 109, the Company recogmines 3l Anamclal tnrtruments induding interess fres Inans. on mtially recognibion at their fair value

Ind A5 1849 reqeires the differencs betwees the transaciton price and the (i vabue of a bow-Interest o Interest fres lom be be recognised as 2 galn o7 loss
[# the fair value |5 hased on obsarvable mpets]. imless 1f goalifles for recagnition as an assot or Habilibg. This normally depesds on the rdattanship
between the lessder and Sorrawer or the reason for providing te loan

On far valuztion of an Interest-free Inan TFom & Barent ts & iuhaidiary, e ‘sther componeat’ belsg the difersnce Benwesn the Bir waliss and che Tace valis
ol ot bean are cansidored as an sguity Infesian Mother sgoity’) By the parest.

AL Non-surrent aweety held for mie

Ko current agsets, comprsing of et and Babibites are clas=ified as held forsale f ic & highly probable that they will b recovered primanly through a
ale raneaction rather than continuing use

Huch mseet=. are gemeraliy measured o the hower of thelr carmving assount and fair value less costs o sell. Losses on initad clssification as beld for sale
and setsequent gains and 15599565 00 re- MEASUrEmenT are recognised in profin aed loss.

inee dassified as assetkeld for sabe sech Investment property are e longer depreclated.
2.9, Financiasl lsbiines

] Imitial recognibon and messurement
Finamcial Habilites are dassified, at inite recogniton, as Azanclal labilides ai lair valoe throogh proftor o and amortzad ookt

AT Iniidal recognibies, the Comgany meassres a fMnancia] labiliny ar s fair valoe plus, B the case of a finasoal lsicy not o1 MEr velng theough predr o
lass, ransecton osts that ere diretly aarfbiiside ts the Esancal Babifity, Trananction eoets of Brancs] Buability essried ot fele vaos Seough prafit o

linss are expensed in peafin of lok

b} SubseguEnt meaeuremany
The moasusement of linesal kabilities degands oo thul dassificitiss, a5 dessribed below:

Fimamelal labditles ak falr valoe threagh profil or lnss

Finamcial Bablites st fair vebee chreugh prolc of logs Bcbade Maascd Sahilides held for crading snd Srancial labilldes designated upos Initds
Feztgnidan a3 sk Gl value trough prafit or losi, Financil Hahilities are cassifed o bald for grading F thay are inciroed for the purpose of repurchastng
I8 the sear e This calegory also inclydes dorfvatlve [namcial isstrumenis entered inta by the Compasy thet are not desdgnated a8 hedging instrements
I hilge relatlanahips az defined by Ind &5 1009, Ssparaied embedded derfratives are ales classifed 2z held for trading unless they are designated as
eflective bedping imsirnimests.

Galng & lonfoes o lalilldss kalid fer frading ar recognized in the profitor oes,

Finamzal Nahllites dasignated upon inisl recugaition at fEirvelue throegh pref® or loie s e goated ai such at the inids dete of meagnition, and only
W i eFiaris 16 Bad AS 109 are gabtiched. For Hahilities decigrated ac FVTPLL, e valhe gaisif loscex sttibubable ta chasges In ows credit risk are
resegniied i O], Thess gaina) loss are not subseguenily mansferred o Statemenk of Profit sed Loss. Howewes, the Company say transfer the cumalative
gain or lose within equity, Al other changes in fair valoe of coch llakility are recognized i the statement of profit or loes. The Company has ot decignated
any finamcial lahility as at fair value through proft and loss.

Amontieed com

Thiz @& the Gilsgory mes relevant to the Company. After inital recopnition. inferest-bearing Ioan= and borrowings are subsequestly mearared at
ampriteed oyt yring the Bfective inberest rate (EIR) metdod Galns and kesses are recogaized i profit or bess wien the labilides are derecogaized aswel
a: threupgh the EIR amorttzatinn prooess.

Amectiond oot iy endcallated by mkdng Inte sccount any discount or premiom oo acquisidon aad fees or costs that are on meegral part of the IR The EIR
amartization s included az fnance costs n the statement of profs and loss.

Fimancial puasranies costracts

Financil geranes mntracts Eeoed by the Company are these coniradts thak require @ payment o2 be made (o reimburse the hedder for @ loss & Incurs
becuse the specifiod debinr fails co mebe o payment whis doe in eeeordance with the tersa of 0 dsht isrumiest Flsanclol puarsntss contracts ire
recegnized Inidally as a Babiliy ot fair valus, adjsst for Massacton coats (hat a directly ans@utable o the asance of the parantes. Subsegeanty, the
M.m‘l.‘l misailrnd 5l e hagh e of e il lnes adl nred ined as per livijpal g af lnd AR 100 ks tha amoiinl recognized
lizah cusnuli@live dmnrizatsan,

Derevogmition

A Bancial labilicy is derecognizad when the sbligatios under the liahiliny i discharged or cancelled or eepires, Whes an exining Branctal Tahiliy i
eeplaced by ansther [rom the sme lander on substaptzally different berms, or the termas of an existing linbdity sre sobrtsstially modified, sch sa sxchange
of madification i tredted a¢ the Terecopmition of the orignal liabditr and the recegnition of a new Jahility. The difference in Bhe respective carmeng
ameunts g recegnized in the statemens of profit or kes
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Difsetting
Amancla assets and fnewsa) labilites e offser sad thie g amount prasested in e halssce shit whae, and osly when, the Company currentdy has g
begally enforovatly Flghe 1s et o the wnd it & di wither in puttie them on 3 oot basis oF &8 roalizs the acser ssd sotle tho Tabilhy

AETealbsnely,

A0 Desering Maancial Insiruments

Flaanclal exsets and Nahilithes are affist sed the sel amosat iz reperied in the bilance shost whorns these b o kgally enbeecaabilo rght 1o ofse g
recorized amaunts and teire & an Blmcion 0 geite on g pel basis or realkss the Esel and seltfe the labilicy simullaneous|y, Tos lagsly anlomeakis
right must = be cuntingent sn fekure events and mast be enforcasbla i= the normal cowree of business and in the evenk of delaidt, ineolvensy or
Eankrapacy ol The company or the munterparty.

311, Incoene kEx
Iz tax omprises correst and defarred i s recogeiced im profit or kees escept the exienk that it relabey booam fem recogidssd directly In squity or
m other comprebenrive Deome.

L Cunrent tax

Current tax comprises the expected fax payable or recebvabls oo the able inoome or bes for the vear and any adipstmest o B tax paysble or
receivable In respect of previsus years. The emount af current @x refiects the best esimate of the tax ampunt expected to be paid or roocteed after
considering the emcertainty. if aay, related m income tares. 1t is medsured weing tae rates | and ta knes) enscted or substasiively esacted by the reporting
.

et tax aweets and osment 3o llablllbes are offset oaly I there & 2 legally enfocceabile dght to set off the recognised amounts, and It i5 Intended e
reallme the assat and serthe the Habiliny oo & netbashs e slmulsssecely.

IL Dalerved

Deferred @ 1 recognised Lo respect of temporary diferences berwees the @rryieg amounis of assecs and liabilies for the firancial reporing perpases
apdl the corrispanding amoas el fF el purpoi Tuleread ms b des fecogled B regpect ol cerelod ferward mot beoes and my credits
Dsferrad G 1§ ned feco gadind o

- femperary difference arising on the inital recegnition of assets or linbilicles in a maesaciien that (s aot a business combinsgion and thet affects nekher
acronumting nor tamalble profif or les ot the tme of the transaction;

« ternperary differences relabed o Bvestments 18 sabsidaries, aesaciates and jolet arrangements to the extent that the Company is able to conkrel the
tierdmg of the reversal of the temporary diferesces and It i probable that they will not reverse In the loresesahle fure

Deferred Lix agapty are recopiised (o the exisnl that it & profable ot febure meable profits will be svadable sguinid which they cas be used, The
azlstencn of uniived to [0 i streag evidescs Ehal future tacable prof® magy not be svailable. Therofore, In sy case of @ histeey of recent losed, the
Company recognizes a deferred tax asset only 5o the sxtent that it hae =afficiest amwile temporey diferences or there is convincing other svidence that
mufficient taxahle profit will be avalabls against which sech deferred taw 2=t can be realized Deferred e assetz - unrecognized or recopnissd. are
rewiewed at each reporting date amd ane recognisedy’ reduced to the edent that & & probabley ne longer probable respectively that the relaed tx bene (i
witll ba realized.

Dieferred bax in measured ot the tax raies that are expecied o apply b the pered when the aocet iz reafizad sr Hhe Eahility v seftfed, haged on the by thae
Bave been eoacted or substamtively emacted by the repoctiog dabe,

Thee mezcaremeat of the deferrad ta reflects ax consequences that wivald flew from the manmer in which tee Company sxpacts, at the reportisg date, to
mecover or sectle the carrylog amount of ks asse1s aad Nabilides.

Deferrrad bax agsety mnd Habilities v offset I thare 15 & logally seferouilile eight b offsat currest e Habilides and s=sers, and they relabe tn Income tascs
Berwiiad By thee Ssree b duthoei®y an the sam bxabls ensty, or on e difecent e entiBea, bot ey intend o sele cemrent Tas Tabill e and asedts on bt
Bucnid or thair taz aedett and Eabiities will he roalized similaneoushe

A 1E Provisioss and conbngent Habillites
Provisions are recognized whes the company has a present Jegal o cossmructive obligetion & a result of past events, it 1s probable that an eutfiow of
resources well be reguired to settls the ohligation and the amount can b rallably sstisated Prewisions are not recognized for Samure operating losses.

Where there are a number of slmilar cbligaoiees, chae HRellhood thet sn ootflow will Be Pequired s seclement (5 detarmined by congidering the class of
ehligations il a whole, & prewision @ moogeized svan i§ e Boelbhood of an eatllow wigh respect o any ohe e incduded i the same cliss of obligations
may be amail,

Previgions are measired 3l the present value of mansgements best ectimate of the sxpenditine reguired 1o serts the pracent sblipaties & the end of the
reparsing perind. The dizcount rate used to determine the present valoe i= 8 prefax rate that reflects surrens market aumarments of the Hme valee of
monerand the fsks specific to the liabdlty. The increase in the prowision dee to the passage of ime i3 reropoized as interest expense,

The disclosure of confingent kability is made wher, a5 a resak of ohligating svents, there &= a possitde obligation o o present obligation that may, but
peabably will ot require an cutflew of resources.
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3,33, Cash and cavh equivalents
Cozh aindd cash eqiaivadants Includes cash on hand, deposits hetd ot call with feanclal institubons. other short-term, highly lgiiid fnvestments with ariginad
matyrities of throe months or less that are readily comvertible 10 bnows smounts of cash and which are subject ta an mesdgnificant i=l of chanpes in value.

.14 Cash llow statement
Cash flows are reported using the indirecy method, whereby net prefic/ [loss) before tay s adjusted for the eftects of transactions of a nan-cash nature and
any deferrals or accnsls of past or future cash recaipes or paym ents. The cash flows froe operating, ivvesting and Anancing acthites of the company are

segreganed.

3.15. Earnings per share
The hasic saraings loss] per share |5 computed by dividing tie net profit) o] anribotadsle o owner's of e compaay Bar che year by the weighied

avirags aumber of equity iares sinstanding during reperting peresd,

‘The sembar of shares used in compubeg diluted earningsy’ [loss] per share comprises the weigsted awerage shares monsidered for decoving besic
earmings) {Inss] per share and also the weighted average number of equity shares which could have been =eoed on the conversion of all diletive pobentiad
equity shares

DHlugive potential equiny shares ars el comertd an of (e bepleaiag of the Fepuriieg date, unhss they have Boen aual ot a laber date. In competing
daned darnlegs par shans, only potestal squiy shiends that are dlhtive and which sithir reduces sarhings per shire oF inchedgs loas par Shard are
ieciudnl

.14, Dperating segments
In acordames with the requirements of Ind A5 106 - “Segment Heporting”, the Company s primarily engaged m a business of real estate developnest and

services and has no ather primary reportable segments. As the Company operatis in Thdls only, Benee no separate peographical sepment is dschised

517, Cemtributed equity
ity stares are tlasscified a5 eguity. Incrementl mats direely sto@srahle oo o ssue of new shares ar DpTions are shown B squity & 3 dedurton, net

of tax, fress the procesds.

A18. Recent accouniisg prossunoensems
The Minisiry of Corporan Affairs [HCA] notilles fiw slandand o amendmeats 1o the exigting Sasdands, Thire i no such notificeton wisch wouhl kive

Buers mppelicadile froem 01 April 2024,
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